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Statement for June 30, 2008 of the UNITED STATES FlDELlTY AND GUARANTY COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS ..ottt ennens | eeesenaees 3,528,839,466 | ....ooovvviririrririienns (V1 I 3,528,839,466 | .......... 3,371,919,168
2. Stocks:
2.1 PrEferred STOCKS. ..ottt | feerientent et tenees (0 (0 (01 0
2.2 COMMON SIOCKS. ...vrvrrererirnrssesseseesssssssesessessssssessessssssessessessssssessessassssssesssssssssnssessansnss | sessessnees 165,754,846 | ..o 524,959 | ....cooveene 165,229,888 | ............. 156,056,117
3. Mortgage loans on real estate:
3 FIESEIENS ettt | fesseenstess et (0 (0 (0 0
3.2 Other than firStHENS.........ccuivririreecrereceer et | fresieseessessesseseseesees (01 (0 (0 S 0
4. Real estate:
4.1 Properties occupied by the company (less §............ 0
ENCUMDIANCES). ... veererereeeereeseeseeeeeesesseessessessesseseseesessessessssssessessssses st anssessessessasssnssesss | sessessessssnssssssssnsneees (01 (0 R (0 U 0
4.2 Properties held for the production of income (less §............ 0
ENCUMDIANCES). ... ceeeerereeseeeeseeseeeeseesessees et esees st et est e ss e bbb ses st en s ssestensesssessesss | sebsessessssssssssssastneseses (01 O (0 (01 0
4.3  Properties held for sale (less §.......... 0 ENCUMDIANCES)......vveeereeeirneieeeiieeeseiesseesseseeeess | eereesesssessessssesssssnenn (01 (0 R 0 [ e 0
5. Cash ($.....3,306,310), cash equivalents ($.......... 0)
and short-term investments ($.....120,224,074)..........coccomrrremmreenmmeeeinneeesnseeesessssssssesssssssesss | seeeeesnnees 123,530,384 | ..ovorvreerereeiceinne. (O I 123,530,384 | ............. 138,458,193
6. Contract loans (including $.......... 0 PrEMIUM NOES).....vueeeeeeereireeieeiseeseeeeeseeseeseesessssesessessensesens | sesessessesssesssssessssssesans (01 (0 TR (01 0
7. OtherinVeSted @SSES........cuurieriiriiiriiiieieiiee e | fesiesiansens 18,047,868 | ..o (O 18,047,868 | ......c...c.... 19,104,295
8. RECEIVADIES fOr SECUMHIES. ... veurerreerircieeeie ettt sttt ssentnstns | eesessestassessessesssnsanean (01 (0 TR (01 O 0
9. Aggregate write-ins fOr INVESIEA SSELS.........coiuiviieiiieiee s sens | fersssssessessssssseneneend {0 I (01 I {0 I 0
10. Subtotals, cash and invested assets (LINES 110 9)......cvcvirieieiiirieiecesee e sevesesevees | evenienas 3,836,172,565 | ...covevverirnns 524,959 | ... 3,835,647,606 | .......... 3,685,537,773
11. Title plants less §.......... 0 charged off (for Title iNSUErS ONIY)........ccvveievieeieieieieieisesieieiiees | cereisesssie e (0 U (0 U (0 T 0
12.  Investmentincome due and @CCTUB............cocriiiiiniininree e | coeriesienes 45,284,582 | ....ocvvrviiis (O 45,284,582 | ......cco..... 43,530,530
13.  Premiums and considerations:
13.1 Uncollected premiums and agents' balances in the course of collection............ccoccveveves | covrerreinnnas 51,486,304 | ..covvnrnnnn 6,589,473 | ..ccvvvnee. 44,896,832 | ............... 45,296,020
13.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.....3,903,911 earned but unbilled premiums)..........cc..cceeveves | coverreennns 179,416,458 | .......cooce.. 1,437,718 | oo 177,978,740 | ... 174,520,338
13.3 Accrued retrospective PrEMIUMS.........cerieieieirinieieisssesseessssssesessssssessesssssssessessssessens | sressesssssnes 11,553,148 | covereivein 150,998 | ..covvvvnne 11,402,151 | e 10,016,456
14. Reinsurance:
14.1 Amounts recoverable from FEINSUIETS...........c..cuiciiiiiicesiessssssssssnnes | s [0 (U LU N 0
14.2 Funds held by or deposited with reinsured COmMPANIES...........ccoveevereireeriiiereeieeieeeeens | v 3,041,796 | .oocveveviceeeens (0 I 3,041,796 | ..o 12,248,013
14.3 Other amounts receivable under reinSUranCe CONMraCS...........cc..civiviieriniiniisiissinns | e (U 0 ] oo LU N 0
15.  Amounts receivable relating to UNINSUrEA PIANS............cceviveiiiiieiiece e sereies | everssesessse e esesna 0 [ oo [0 R 0 | e 0
16.1 Current federal and foreign income tax recoverable and interest thereon............cccccoeevvvcvevce | veevivccecieeeend [0 R [0 IR (1 6,650,675
16.2 Net deferred tax @SSet.........c.vvrrrrrrrrincrrerersrscesessesssessessssessssessesssssssesssenssns | oeevsneeeenens 90,194,699 | i, 52,127,611 | oo 44,667,088 | ............... 45,219,377
17.  Guaranty funds receivable or 0N AEPOSIL..........ccccvrreveierrseeeeirceeeseeeseesessesssssssssssssessessnees | serseerierenrenee 93,158 | viieeeieeieieiieeene0 | e 793,158 | 1,006,183
18. Electronic data processing equipment and SOftWare..............ccoeevvieriveeeceeeseeeeeeeseisenenns | eververesnesisesssrereens0 | evviveveieieveinnieieinenens0 | vveeeeeieiiceiseeeenennd0 | s (]
19.  Furniture and equipment, including health care delivery assets ($.......... 0)ererereieererereereeesienens | e [0 R [0 R 0 | oo 0
20. Net adjustment in assets and liabilities due to foreign exchange rates..........coeveeevvveerveseeens | covevveveeeeeeeseseeis [0 SRR [0 TR 0 | e 0
21. Receivables from parent, subsidiaries and affiliates............cc.oceevveeevieeieieeieecee e | e 16,143,436 | .coovvveereeiceias (0] I 16,143,436 | .............. 47,152,952
22. Health care ($.......... 0) and other amounts rECEIVADIE...............cccvvveveeiereeerce et eesieieiseiens | seeresessssese s saesnead (0 (0 (0 I 0
23.  Aggregate write-ins for other than invested @SSets............cceuvivvieicreeeecceeee s | cvveiererenines 1,244,737 | oo 407,832 | oo 836,905 | ...cooevennene. 8,388,732
24. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 10 through 23).........cceeueirieiiiieieeissese st sses
25.  From Separate Accounts, Segregated Accounts and Protected Cell Accounts............ccccevneee.
26, TOTALS (LINES 24 AN 25).........oorveucrirririeiieriecesessesssessseessssesssssssesssessessssesssesssenses
DETAILS OF WRITE-INS
0907, 1oeeteeeteetsess Rttt | fhten et (O R (O R [V SN 0
0902, ..ot Rt | et (O R (O [V RN 0
0903, .. eoeeeeteeerere e Rt | Shbee et (U R (O R [V N 0
0998. Summary of remaining write-ins for Line 9 from overflow page..........ccccveenininnniseninsiens | coevveiesseneisessenseennnnd (0 (0 (0 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE).......euiieiieiiiiiieieiieissieseessiessssenssissssnss | crerssessasssssssssensessnsad (O [0 {0 0
2301. Equities and deposits in pools and asSOCIAtioNS.............ccceveveriercreiieesiee s | cvrveeresesienens 6,039,534 | ..ocooieieeees (01 I 6,039,534 | .....ccevevee 7,120,879
2302. Amounts receivable under high deductible POIICIES...........cccceuricreeiieriieee e | v 1,651,242 | oo 407,832 | e, 1,243,410 | oo (580,754)
2303. State SUIChArges reCEIVADIE..............cccveverreieteees et sses st ssssenaenas | erssssesnsnaas 1,191,852 | oo (01 I 1,191,852 | oo 954,719
2398. Summary of remaining write-ins for Line 23 from overflow page (7,637,890) (7,637,890)
2399. Totals (Lines 2301 thru 2303 plus 2398) (LINE 23 @DOVE)........c.cvuieererrreriersieriinisiesessssesinns | sovesveesenssnaes 1244737 | oo 07,832 | o 836,905

Q02




Statement for June 30, 2008 of the UNITED STATES FlDELlTY AND GUARANTY COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decenfber 3
Statement Date Prior Year
1. Losses (current accident Year $.....150,839,217)......c.uevcurerrrnrereeessssesissssssssssssssessssssss s ssesssssssssssssssssssssesssssssssnsssssssnsans | sssssssssossssssessnses 1,361,176,446 | .....cocvvvvrernee 1,370,940,237
2. Reinsurance payable on paid losses and (0SS adjuStMENt EXPENSES.........c.vriririnieiereeeieereeeeeseisseeessesessesssessnsees | eesesseessessseseeseeessesesees 111,894 | oo 111,894
3. LOSS QQUSIMENT EXPENSES........ovcvveieeieiiicretsise ettt s bbb s bbb bbbt s st e st bt b s s s b st et en s sesesannetenas | srebessssesesinsetensnneans 301,972,868 | ....covvevvvereercinn 299,080,674
4. Commissions payable, contingent commissions and other Similar Charges............c.cccveveicicieieeeeese et | cvevesessessssesessssaenens 17,653,155 | oo 26,975,835
5. Other expenses (excluding taxes, ICENSES ANA FEES)..........cccviviveieeiciieie ettt sssesaenes | svsesesssssssesssessesaesas 13,055,891 | oo 23,428,181
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........ccvvuiveuireiieiiiieieieeeee et sssesssenes | evreseessssssesesessesaenas 18,267,530 | ..ovovvvercriiein 19,662,695
7.1 Current federal and foreign income taxes (including $.....19,636,437 on realized capital gains (I0SSES)).........ccccrvvermrrrrirerrs | covvrrrirnriinsiseiseiseiesienn 93,654 | oo 0
7.2 NEt defErred taX HADIIEY..........eveererreseeeeeeeeees ettt ettt ettt essnssents | estneessessens st seeses s st e e st st e 0 [ e 0
8.  Borrowed money§.......... 0 and interest thereon §.......... 0.ttt ettt n et et ne et etennantananes | teseetesesinaeteseneetesnaee et snaetesneneas () 0
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....94,304,287 and including
warranty reserves of §.......... 0) ettt b bbbttt sttt st sn st ntesntns | ebsesessesaeseesnseneenas 360,112,004 | .ooovveveee 355,008,826
10, AQVANCE PrEIMIUM........ovieiiiteiieicteies ettt sttt bbb b b s bbb b bbb st s s st b st n s s st nsensnnns | sbsessesssssssessessntesses e sanes 678,732 | o 678,732
11.  Dividends declared and unpaid:
111 SHOCKNOIARTS. ...t bbb bbb | oebb bt sttt 0 | s 0
11,2 POLCYNOITETS. ...ttt Rttt | Hbsees st s 1,664,557 | ovoovverecererreeeieeens 1,352,186
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........c.criiiviiiiriieieieeieie s esnes | svessessssssesessssessenas 23,291,171 | oo 23,174,758
13. Funds held by company Under reiNSUFANCE trEAHES. ..........c.cvueveiiuiicieiiee ettt snans | svsebsbessesssssssss bbb es s bensesae 0 [ e 0
14.  Amounts withheld or retained by company for aCCOUNt Of OLETS...........cccviviiiicccece e sbessenes | seressesessssesse s sessesaens 6,917,104 | oooivieeead 6,149,393
15.  Remittances and items NOt AlIOCALET............c.cuiuriviiciieccee ettt en s ssenaens | sessessesssessesssssstessenas (2,763,898) | ..vevrrerereierereians (2,698,327)
16.  PrOVISION fOF FEINSUIANGCE..........vuuiiuiieiiniisiti ittt | ebiesbies bbb 0 | s 0
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FAtES.........ccccvcviiicieee e | et 0 [ e 0
18, Drafts OUESTANMING........cveeeieeiicicie ettt bbb s bRttt s st s s ennens | ebsebisbens sttt ettt (0 RN 0
19.  Payable to parent, subsidiaries and affiliAteS...........ccociriiiiiiieecee st | bbbttt 0 [ e 0
20, PAYADIE fOr SECUMHES. ... .cvrveiieiretrieieteisie ettt bbb b bbb s s s st antens | bestessessntensessnsensessees 24,720,900 | coovrverreerrrereieie 7,551,530
21.  Liability for amounts held Under UNINSUIEA PIANS..........cccviuriiiieiieiirisieie ettt bss s ssessns | ssesssssstessessstessessesssessessessnsansas 0 [ e 0
22. Capital notes §........ 0 and interest thereon §.......... Dttt bbb e e b ettt a bt baens | saiesbaesb s bbbt e b e e e 0 | e 0
23, Aggregate Write-inS fOr ADIIES..........c.oeieuiieieiciiesie sttt s s snsensenes | sastessnssssessesssssnsasaens 10,694,083 | .o 19,647,383
24,  Total liabilities excluding protected cell liabilities (LINES 1 through 23).........ccueiirieiriniceesee e ssseseesesies | eesressssssesssessssnes 2,137,646,091 | .o, 2,151,063,995
25, Protected Cell NADIIHIES.............couuiviiieiei bbb | erbbnbb bbb 0 | s 0
26.  Total liabilities (LINES 24 @NG 25).........ccuvueeriieireieiesieisisisiissie e s sttt s bbb s e en s st nses
27.  Aggregate write-ins for SPeCial SUMPIUS FUNAS..........coveiriiiirieieiise et
28.  Common capital stock
29. Preferred capital stock
30.  Aggregate write-ins for other than special SUMPIUS fUNGS...........cciiveiicieccecs et ssnsaens | sesssbesesssessssssebesssesss st ssstenas 0 | o 0
31, SUIMIUS NOLES........oucvieiececiicte ettt bbbt b et s bbb s s bbb s s R b s s et bbb s s b b st et s s se s e b naebesnsesens | bessebesessssessssesebessnsessssnaetenantenas 0 | o 0
32, Gross paid in and CONHDULEA SUMPIUS........c.uevveveevcreeeesie ettt tes et s e ss st es s s s s ssssssaessssntans | stesssssssessessssensaes 2,132,147,933 | ..oovirieenns 2,132,147,933
33, UN@SSIGNEA fUNAS (SUIPIUS)......uevuevcvreerieteisis ettt ettt sttt s ss st st es st n s s s s saessssnsessessnss | evissassessnsssessesanes (134,060,946) | .....c0cvvvererrnen. (243,964,873)
34. Less treasury stock, at cost:
341 . 0.000 shares common (value included in Line 28 §.......... 0) vttt ettt nas | erebnbes ettt an e (0 TR 0
342 .. 0.000 shares preferred (value included in Line 29 §.......... 0)rtreirrteee e ere ettt enne | entent et en ettt 0 | 0
35.  Surplus as regards policyholders (LINES 27 10 33, 18SS 34).......ccviueeirurieereieeeee et sts sttt sesse s s sssssaessessssens | sressssssessssssssnenen 2,043,006,203 | ......ccvovirernnnas 1,928,503,054
36, TOTALS ...ttt ss s £ s sttt s st entns | estnssessestensnsrend 4,180,652,294 | .....covvvrririnn 4,079,567,049
DETAILS OF WRITE-INS
2301, Investment real @State lIADIlItY.............cccouieiriicieicest sttt b et s s naets | oeaesensetesen s nterns 16,315,556 | oovevvreerieeeines 15,601,659
2302, SPECIAI TBSEIVE FUNM........c.oeiecvceieictee ettt sttt bbbttt en s st saes e sansens | sbesssssssssssssessssansesaesas 4,035,091 | oo 15,490,000
2303. RetrOSPECtiVE PIEMIUM FESEIVE. ........cuvvreerieireiseeeerieeeseesetsese et es et ss et s sttt et s s ssssnnsensenn | sesesessessessssesseenetassenas 1,800,448 | .o 0
2398. Summary of remaining write-ins for Line 23 from OVEMIOW PAGE.........cururirieririe ettt sssssssssessens | sessesseesessesssssssssesens (11,457,012) | coevveereeereeeiaee (11,444,276)
2399. Totals (Lines 2301 thru 2303 plus 2398) (LINE 23 @DOVE). ... rururrrirerresrisiseresseeesssssessesssssnsssssssssssssssssssssssessssssssssssssssssssnsss | sosssssssssssssssssssessanens 10,694,083 | .o 19,647,383
2701. Special surplus from retroactive FEINSUIANCE. ............covuiueieriieie ettt b et snes | sbessssssssssssessssensesaesas 9,705,141 | oo 5,105,919
2702, oSSR R et | eestee ettt (0 OO 0
2703, ottt 8 R R et s | SRt ettt (0 RN 0
2798. Summary of remaining write-ins for Line 27 from OVEMIOW PAGE.........cuuruuriueererriniireireieeseeisct et sesssssse s ssssssssssssens | ssessessssssesssssssssssessessnsssessassnnes 0 [ e 0
2799. Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @DOVE). ...v.ruuiuereirureisaiesitiseisssssessesemssesssesssseesssssssssssssssnssessesssnssssssnssssssssssss | ssesssssssssessssssssssssessas 9,705,141 | oo 5,105,919
300, oottt Rt | eeeRt et (0 RN 0
3002, oottt | eeeRt et (0 RN 0
3003, oottt | eeeRt e sttt (1 RN 0
3098. Summary of remaining write-ins for Ling 30 from OVEMIOW PAGE........c.ciiiiiiiiieicseee ettt bessesees | etessssessessssssss e sess s s senas 0 [ e 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (LINE 30 @DOVE).......cccurumirrerirsireesserssssesssesesssenesseesssenssssesssens st sssesssessssssssssenssssses | sosesssssssssssssssssssssssssssssssssssesans 0 | oo 0
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Statement for June 30, 2008 of the UNITED STATES FlDELlTY AND GUARANTY COMPANY

STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
(Written $.....84,005,007).......cuumrvrrireiieiiniieissesses st sssenes | srsessiesssenees 74,678,245 | .......ooev.e. 99,289,699 | .............. 183,676,512
(Written $.....421,129,999).........oiiviriieiieesie sttt | sesssnnssend 429,703,003 | .............. 425,108,687 | .... 884,222,327
. (written $ ..108,078,302 | .. ....139,965,746 ..279,576,568
(written $ 396,302,946 |........c..... 384,432,640 | .... 788,322,270
DEDUCTIONS:
2. Losses incurred (current accident year $.....216,482,949):
2.1 DIFECR..ve ettt ettt ntns | srntinerenes (147,478,347) | ..connvn.. 442,043,346 | .... 357,472,260
2.2 Assumed 227,941,472 | .. 72,152,582 ..549,950,650
2.3 CUBH. ...ttt R ARttt | enenenenees (99,199,592) | ....oovvnenns 338,299,910 |.... 537,834,494
28 NBL.. bbbttt | rbnbne s 179,662,717 | ..oocvvvne. 175,896,019 | .... 369,588,417
3. Loss adjustment expenses incurred..... ...51,684,068 | ............... 56,496,340 ....95,320,016
4. Other underwriting expenses incurred............. ..123,465,562 | .. ....118,732,526 ..238,729,361
5. Aggregate write-ins for underwriting deductions..
6. Total underwriting deductions (Lines 2 through 5)
7. NetinCOME OF PrOtECLEA CEIIS........vueeiecirieii ettt bbb
8. Net underwriting gain (10ss) (Line 1 MINUS LINE 6 + LINE 7)....vvoveuiiririeieieieisieseie e ssesnens ....41,490,600
INVESTMENT INCOME
9. Net investment INCOME BAME...........ccuiiiririeiiircre bbbttt | enies ....83,731,891 84,968,665 | .... 172,308,655
10. Net realized capital gains (losses) less capital gains tax of §.....1,642,645. 18,653,946 |. ..(54,257,405)
11. Net investment gain (loss) (Lines 9 + 10) 103,622,611 118,051,250
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....(715,448) amount charged Off $.....168,024)............covueverrireiersreesisesessssrssseesesseessssssssssssssens | cesseesnssssssssens (883,471) | .vevrrereerrnnes (718,104) ....(1,654,688)
13. Finance and service charges not included iN PrEMIUMS............ccveviiriieicieie et | essessssessesinsan 2,051,594 |.....cccevnee. 2,031,889 |.... 3,952,469
14. Aggregate write-ins for MiSCEllANEOUS INCOME...........ccvevervcvieeieiieiese ettt 5,019,007 | ...ccoeuenene. 1,881,591 |.... 1,909,072
15. Total other income (LINES 12 thrOUG 14)..........ciuiiieiciieieeeieie et ssesnnns | ansesssssssesnead 6,187,130 | .o 3,195,377 | ... .....4,206,853
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LINES 8 + 11+ 15) ...t sb st sssnes | ensessesinses 133,622,287 | .....cuuc.... 140,125,743 | .... 206,942,579
17. Dividends t0 POICYNOIABTS...........ccuviiueiiicieieiieeis ettt s bbb st s st sese s st sessnnessssnss | ebessssesessnsnsenas 525,374 | .o 386,458 | .... 1,026,031
18. Netincome after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiNe 16 MINUS LINE 17).......cuoieieriiieeieeeites ettt sessssssssesanns | orvesasssssnns 133,096,913 139,739,285 | .... 205,916,548
19. Federal and foreign income taxes incurred...... 27,792,657 | .cvverrne. 26,859,339 ....60,485,087
20. Netincome (Line 18 minus LN 19) (10 LINE 22).........ccuvrrrrerrerineinrirnisisnsissiessssssssessssesssssssssessssssssssssesssssssssessessnsses | sesssssssseses 105,304,256 112,879,946 | ... 145,431,461
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, DECEMDEr 31 PHOE YEAI..........cvrivriieieiieieieieisisessessssssesessssesse s sssssssessessnss | essssasees 1,928,503,054 |........... 2,231,906,453
22. NetinCome (fromM LINE 20)...........cveviveieeicreieie ettt b st s st e s st s bbbt s s nes ..105,304,256 | .............. 112,879,946 | ....
23. Net transfers (to) from Protected Cell ACCOUNES...........cceiieiieiciins st ssnsenes | sesessessessssessesssssssessesnd (0 0
24. Change in net unrealized capital gains or losses less capital gains tax of $.....1,596,685... 4,435,222 | .. ..36,533,672
25. Change in net unrealized foreign exchange capital gain (I0SS).........cccceun. ...(892,722)| .. ....1,031,069 |.
26. Change in Net dEfErred INCOME TAX........curvuiurerireeeeeere ettt ss et ettt s bt ntenses | sressesssennesns (2,742,885) | ..ceoverennen (36,548,412)
27. Change in NONAAMIEA SSELS.........cccviueriiiieieiie ettt bbbttt b bbbt aes s ae b naen 8,399,278 | ....ccoeevnen. 31,966,955 | ....
28. Change in provision for reinsurance.
29. Change in surplus notes...............
30. Surplus (contributed to) withdrawn from protected cells..

31,
32.

33.

34.
35.
36.
37.
38.
39.

Cumulative effect of changes in accounting
Capital changes:
32.1 Paid in

32.2 Transferred from surplus (Stock Dividend)

principles

32.3 TranSTEITEA t0 SUIPIUS.......cvveevicvceer ettt sttt ettt ss bt s

Surplus adjustments:
331 Paid iN..oereeeeeeee s

33.2 Transferred to capital (Stock Dividend)...

33.3 Transferred from capital
Net remittances from or (to) Home Office
Dividends to stockholders

Change iN trEASUNY STOCK........c.iveiieiiciiieie ettt bbb bbb bbbt et

Aggregate write-ins for gains and losses in
Change in surplus as regards policyholders

surplus.

(Lines 22 through 37)........
Surplus as regards policyholders, as of statement date (Lines 21 plus 38)

................................ (O OO | ) OO 1,198,132
.............. 114,503,149 |..............145,863,229 ....(303,403,399)
........... 2,043,006,203 | ...........2,377,769,682 | ...........1,928,503,054

0501.
0502.
0503.

0598. Summary of remaining write-ins for Line 5 from overflow page

0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above).......... .0
1401. Retroactive reinsurance gain/loss.... ..1,308,343
1402. Profit and loss, miscellaneous.................. 606,829

1403.
1498.
1499.

Fines and penalties of regulatory authorities

Summary of remaining write-ins for Line 14

from overflow page............
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

3701.
3702.
3703.
3798.
3799.

Prior period @dJUSIMENT...........ou e

Summary of remaining write-ins for Line 37

Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)

from overflow page
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Statement for June 30, 2008 of the UNITED STATES FlDELlTY AND GUARANTY COMPANY

CASH FLOW

Currerlt Year Prior Yegr Ended
to Date December 31
CASH FROM OPERATIONS
1. Premiums COllECted NEt Of FBINSUTANCE. ..........c.eveecieeieicteee ettt ettt et s s s sae s ssstensesans | oevesssssesassnsssees 397,355,903 | ..o 794,679,700
2. NEUINVESIMENT INCOME......ceuieieeieieeieei ettt bbb b bbbt nbns | ebsessestssessestesens 87,079,677 | ceoveeereriireene 177,954,888
3. MISCEIIANEOUS INCOME..........cviiiiiiiiecteteete ittt s bbb s bbb bbb s s a bbb s st bt a ettt s sttt n s 6,187,130 4,206,853
4. Total (LINES 1 HTOUGN 3).....ivuieeiiiiiiiieit ettt bbb ....490,622,710 976,841,441
5. Benefit and 10SS related PAYMENLS.........ccvcviviiecieciciseeee ettt et b bbb sa sttt n e sanes | stesteseesessnseneens 180,220,291 | ..covveians 334,508,493
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........ccceieiiiinieieeisseeeetsiessienies | censresessssese s sessssenses [0 T 0
7. Commissions, expenses paid and aggregate write-ins for dEAUCHONS............ccovriierinriniinrnie st sssssssenes | cesessnssssssssessns 192,244,778 | ..oooveeeererna 334,414,121
8. Dividends paid t0 POIICYNOIAETS..........c.cvuieiiiiiieieiseete ettt ettt bbb s b st s s tenses | sresstessesnsssessesansaes 213,003 | oo 658,841
9. Federal and foreign income taxes paid (recovered) net of $.....(8,235,713) tax on capital gains (I0SSES)...........c..rrverrvrrrreerrrnnnns 22,690,973 55,209,360
10.  Total (Lines 5 through 9) 395,369,045 .724,790,814
11, Net cash from operations (Line 4 MINUS LINE 10).........ccouiiuriiiiieieiieicieie ettt bbb snsnees 95,253,666 252,050,627
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
12,1 BONGS....eieeiriei ittt
12,2 SHOCKS. . veuerteceeieiseee ettt sttt e8RSttt
12.3 Mortgage loans
124 Real estate.... .0
12.5 Other invested assets ...13,173,445
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENLS.............criiuirirere e ceeeeeeiseiees | seeeeeessstsee st sessenenes [0 3,185,656
12.7  MISCEIIANEOUS PIOCEEAS........cocvviieeiicreieieie sttt b bbb s bbb s st st e b s st es s s besseaesanantes | besssesesssesensnsenas 17,169,370 | oo 12,745
12.8  Total investment proceeds (LINES 12.110 12.7) ...ttt sttt snaes | sessessessssissensenes 365,932,627 | ..cocverrnn 2,130,506,952
13.  Cost of investments acquired (long-term only):
131 BONAS ..ottt sttt ettt nssess st nnsnnsensenssnssssnnns | sesenssnssessensss: D09, 726,279 | it 1,354,741,126
13.2 Stocks.
13,3 MOMGAGE I0BNS........oocveiiiicieiiiei sttt bbb b s bbbt b s bbb e s st s bbbt es bt nsesaens | dbsssessnsentes et st en s s bt nans 0 | oo 0
1304 REAIESAE. ... .. ettt s et en s st | fesessessee st en ettt nnes [0 R 0
13.5  Other INVESIEA @SSELS........cuuiiiiciciieiieie sttt bbbttt ntensensentns | setesesssntsesnessessnesnensess Dy 30 | wevreererseesssssenessssians 238,968
13.6  MiSCElIANEOUS @PPlICALIONS. .......cvuveeerercicieicicire sttt ss s snsessesessensessnsnnsens | snessssesssssssssenssnsnssnsnsnssnses) | woesssrssssnssssnnssenes 37,452,856
13.7 Total investments acquired (LINES 13.110 13.6)......civieiiiiiiisiieieseies ettt 1,953,372,220
14.  Netincrease (decrease) in contract loans and premium notes ]
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) 177,134,732
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUPIUS NOLES, CAPILAI NOLES......c.veviieiieiciee et b st entes s st | dissssessnssntessessnsenses e snsensns 0 | oo 0
16.2 Capital and paid in SUPIUS, 1€SS trEASUNY STOCK. .........vuririurieciei ittt sttt ssessenes | setseeseesestsssessesseessessnssensnes (0 IO (560,939,270)
16.3 BOIMOWEH FUNGS.........vuoivririeieii sttt | sebseb et sttt 0 | o 0
16.4 Net deposits on deposit-type contracts and other iNSUraNCe ADIlIIES. ..o | seeeeseesesesee et essenenes 0 | e 0
16.5 Dividends to stockholders
16.6 Other cash provided (applied)... ..33,617,549 ..(33,535,279)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6)..........c.cccvevrveverererirnnnes 33,617,549 ....(594,474,549)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus LiNE 17)........cceuneereenrunmeneneiinenees | oreseeneereereeeneens (14,927,809) | ....ccoevvererenn (165,289,191)
19. Cash, cash equivalents and short-term investments:
19.1 BEYINNING OF YEAI........vucveiiie ittt sttt bbbttt s bbb s st s st s s s bnsenas | snsssessesssnsenes 138,458,193 | oo 303,747,384
19.2 End of period (LiNe 18 PIUS LINE 19.1)........uuiuuiuriiriieieiieiiieiieiieiieeieti ettt sssssnins | anisssssssssessseneeas 123,530,384 | ....cooovvrnne 138,458,193
Note: Supplemental disclosures of cash flow information for non-cash transactions:
A 0 [ oo scsesssssscsenese 0]
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Statement for June 30, 2008 of the UNITED STATES FlDELlTY AND GUARANTY COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

No significant change.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

No significant change.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries and Affiliates

No significant change.

Note 11 - Debt

No significant change.

Note 12 - Retirement Plans. Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Contingencies

No significant change.

Note 15 - Leases

No significant change.
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Statement for June 30, 2008 of the UNITED STATES FlDELlTY AND GUARANTY COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A. Transfers of Receivables Reported as Sales:
No significant change.
B. Transfer and Servicing of Financial Assets:
No significant change.
C. Wash Sales:
Not applicable.
Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Other Items

No significant change.

Note 21 - Events Subsequent

No significant change.

Note 22 - Reinsurance

No significant change.

Note 23 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 24 - Change in Incurred Losses and Loss Adjustment Expenses

No significant change.

Note 25 - Intercompany Pooling Arrangements

No significant change.

Note 26 - Structured Settlements

No significant change.

Note 27 - Health Care Receivables

No significant change.

Note 28 - Participating Policies

No significant change.
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Statement for June 30, 2008 of the UNITED STATES FlDELlTY AND GUARANTY COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 29 - Premium Deficiency Reserves

No significant change.

Note 30 - High Deductibles

No significant change.

Note 31 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant change.

Note 32 - Asbestos/Environmental Reserves

No significant change.

Note 33 - Subscriber Savings Accounts

No significant change.

Note 34 - Multiple Peril Crop Insurance

No significant change.
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Statement for June 30, 2008 of the UNITED STATES FlDELlTY AND GUARANTY COMPANY
GENERAL INTERROGATORIES

21

22

41

4.2

6.1

6.2

6.3

6.4

6.5

6.6
71

72

8.1
8.2

8.3
8.4

9.1

9.1

9.2

9.21

9.3

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act?

If yes, has the report been filed with the domiciliary state?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity?

If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist

as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?

If yes, attach an explanation.

Yes[ ] No[ | NA[X]

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should

be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Maryland

12/31/2007.......ooenn.

12/31/2002.........covvvven.

09/29/2004..........coocvvenne.

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement

filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked

by any governmental entity during the reporting period?

If yes, give full information:

Yes[ ] No[ | NA[X]
Yes[X] No[ ] NA[ ]

Yes[ | No[X]

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Yes[ | No [ X]

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's

primary federal regulator].

Yes[ | No [ X]

1 2 3
Affiliate Name Location (City, State) FRB

4
0occ

5
0TS

FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and

professional relationships;

If the response to 9.1 is No, please explain:

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

Yes [ X] No[ ]

Has the code of ethics for senior managers been amended?

If the response to 9.2 is Yes, provide information related to amendment(s).

Yes[ ] No [X]

Have any provisions of the code of ethics been waived for any of the specified officers?

Qo7
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Statement for June 30, 2008 of the UNITED STATES FlDELlTY AND GUARANTY COMPANY
GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount:
INVESTMENT

1.

PN

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.)

11.2 If yes, give full and complete information relating thereto:

12. Amount of real estate and mortgages held in other invested assets in Schedule BA:
13.  Amount of real estate and mortgages held in short-term investments:

14.

[N

Does the reporting entity have any investments in parent, subsidiaries and affiliates?

14.2 If yes, please complete the following: 1
Prior Year-End
Book/Adjusted Carrying Value

Yes[ ] No[X]
B 0
G 0

Current Quarter
Book/Adjusted Carrying Value

14.21
14.22
14.23
14.24
14.25 Mortgage Loans on Real Estate
14.26  All Other,

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)..............
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 abOVe.........ccccoveuvevieenrnieninirinnens

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB?

15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

16. Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, lll. Conducting
Examinations, G-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

Yes[X] No[ 1]

1 2
Name of Custodian(s) Custodian Address
JPMorgan Chase 4 New York Plaza, New York, NY 10004
The Bank of New York One Wall Street, New York, NY 10286

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2
Name(s) Location(s)

3

Complete Explanation(s)

N/A

16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter?

16.4  If yes, give full and complete information relating thereto:

Yes[ ] No[X]

1 2 3 4
Old Custodian New Custodian Date of Change Reason
16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
N/A

17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed?

17.2 If no, list exceptions:

Yes[X] No[ ]
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Statement for June 30, 2008 of the UNITED STATES FlDELlTY AND GUARANTY COMPANY

3.1
3.2

41

42

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change?

If yes, attach an explanation.

GENERAL INTERROGATORIES (continued)

PROPERTY & CASUALTY INTERROGATORIES

PART 2

Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from

Yes[ ] No[X] NA[

]

any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]

If yes, attach an explanation.

Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ ] No[X]

If yes, give full and complete information thereto:

Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see

Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ | No[X]

If yes, complete the following schedule:

1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total

............ 0.0 |........0.000 %

Total oo | s XXX | e XXX.ovenee
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Statement for June 30, 2008 of the UNITED STATES FlDELlTY AND GUARANTY COMPANY
SCHEDULE F - CEDED REINSURANCE

1
NAIC
Company
Code

2
Federal
D
Number

Showing All New Reinsurers - Current Year to Date
3

Name of Reinsurer

4

Location

5
Is Insurer
Authorized?
(YES or NO)

NONE
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Statement for June 30, 2008 of the UNITED STATES FlDELlTY AND GUARANTY COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer?t Year PriorSYear Curre:t Year Prior5Year Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama........ccccovvnminririniinnens AL ... L 207,240 | oo 798,432 | v 720,702 | covvererinnes 3,246,882 | ...oocvvrenne 34,872,471
2. Alaska.... AK ... L 765,563 ...979,143 ..(209,318)] ... 211,345 ....2,776,931
3. ANZONA.. e AZ|.... L 490,852 1,676,186 1,133,571 2,378,297 9,205,885
4. Arkansas........oninenen. AR]...... [N PPN (179,642) | <.oovvvrrrrirns 837,028 | oo 48,390 | oo 1,701,994 | ...cocevnneeee. 15,278,795
5. California.......ccooceveeereeererneiins CAl...... [T IO 20,143,034 | .cooovvverennee 30,489,381 | .coovvvvenee 21,120,003 | .coovvinenee 37,038,397 | .o 355,161,184
6. Colorado.......ccoeurmrermiirnrirniinnes CO|....... [N IO 337,610 | oo 939,959 | i 918,481 | oo 2,696,613 | ..oovvvrvrrnne 23,649,018
7. Connecticut..........oouvnrvrirennen. CT|.e Lo | e, 256,775 | oo 804,294 | oo [(CUPAKTA] I— 46,622,100 | .coovverrennes 13,567,053
8. Delaware.......cccccoomermerniirneinnees DE[...... [ESSURTOON EOPT 151,869 [ oo 74,881 | oo 127,568 | ..o (520,614) [ ..cvovvrirnne 2,507,081 | oo 2,799,680
9. District of Columbia................. DC|..... [N PP 24515 [ o 64,051 [ oo 16,144 | oo 285,746 | ..oveorernne 3,111,281 | oo 10,586,836
10, Florida.......oocovevrernerirciircineiene FL]...... Lo | e 2,375,449 | oo 4,640,541 | covovvrin 6,843,557 | .oovirriins 13,190,346 | ...ccconvve. 125,255,872 | ..covvennee 162,468,013
11, GEOrGia....cvveeeeereereerreineiees GA|...... Lo | e 1,182,677 [ oo 559,126 | ..ovvvrevennnes 1,250,005 | .oovvvrrerniinns 970,956 | ..ovvcrrene 16,059,990 | ..ovvvvrrnnes 30,111,320
12, HaWali...oooeeeeeeeeeeeeins HI....... [ESSURTOON EOP 154,002 | .oooovveeeeen 5,077,114 | e 25114 | o 50,804 | ..cocovveriens 3,239,580 | coovverrrrnnne 8,685,589
13, 1daho.....ccccovevvcrncrncnncrncnnen D [ e [N IO 157,465 ..127,840 | ... ...91,883 1,570,180 [ oo, 1,667,962
14, [lNOIS.......ovveeerrerreieeenersennenndl L [ L 3,723,268 11,613,124 | .o 10,683,029 37,956,753 59,610,373
15, Indiana......ccocovvvmernennenneennndN [ i [N IO 718,882 | .o 1,463,858 | oo 1,086,421 | ..oooovvvrrenns 3,277,957 18,221,287 | coovvvevs 35,225,667
16, 1OWa...oiececcncnee A L ..4,396,069 | .. ...(2,544,069)] ... 239,652 | ... ..862,894 11,675,218 ...13,020,358
17, Kansas.......ovenennennene KS [ i, L 1,266,121 [ oo 893,151 457,446 | ..o 655,016 | ..ovvervreriinnee 7,708,048 13,741,270
18, Kentucky.....oooveeveeneeneernecnne KY [ i [ESSURTOON ISP 364,149 | oo 833,358 | ..o 2,532,272 | oo 2,451,443 | .o 22,419,936 | .ooovvererennee 37,886,374
19.  Louisiana..........cccooererrrmreen LA [ oo, Loerreees | s 982,670 | cooovvererrerenns 1,647,497 | oo 5,094,198 | ..cooovvrenne. 14,077,864 | .......cc....... 90,380,006 | .......o.c.... 40,708,930
20. Maine.....cccouermeinernernrinnenn ME | i [ISSURTOON ISP 723,208 | .ocvorverrirrenes 448,375 | oo 472,464 | oo, 17,733 | v 5431154 | oo, 5,269,698
21. Maryland........c.ccooooevrverrienee. MD | .o Loevooes | e 1,494,406 [ ..ooovervrrrnnen. 188,183 | .o (21,086) | ..ovvvvirinne 1,658,097 | ..ccvevvveee. 10,479,263 | ..ovvvvvrenee. 25,785,653
22. Massachusetts.........ccccoee. MA | ... Loerroees | e 354,787 | oo 636,135 | .oovverrreinnes 2,463,451 | v 6,127,485 | ..ccovvvrnnee. 10,944,700 | coovvvrvrrnnns 48,074,386
23, Michigan........ccccoovmvvmrvereenee ML [NV ISP 10,658,960 | ....cvovvvnvnnd 6,578,830 | .oovvrrrrrenes 2,152,678 | cvevverierinnn 3,371,352 | covvrrinns 47,784,829 | ..o 58,513,693
24, Minnesota.........cccccvevverrenen. MN | i [N ISP 2,043,444 | oo 201,819 | oo 3,204,549 | coovverinn 1,198,392 | ...covvvveee. 11,000,858 | ....ccevvenee. 23,295,670
25, MisSISSIPPi....vrvrrrrrrererrerinencMS | e Lo | e 496,172 | oo, 750,244 | oo 5,925,259 | .oovverirrinnn 4,681,709 | ...ooevvveee. 61,946,442 | .....ooocn. 43,407,756
26.  MiSSOUT.....cccovrverrrrrerrenennn MO | Loerroees | e, 3,401,172 | v 2,852,665 | ..ooovrrrrninnn 1,519,949 | oo 1,358,060 | .....ccooneee. 15,043,309 | ..ccovvvrrnnes 33,449,884
27. Montana........cccccoeeverrnrrnneenc MT | (NSO ISP 89,939 [ .o 44,239 [ oo 457,694 | .o 2,194,447 | v 6,841,197 | oo 8,540,439
28. Nebraska.........ccccoerrmrvereeen NE | Lo | e 458,886 | ....cocovvrrrinnes 120,072 [ oo 227,602 | oo 324,364 | oo 4,863,367
29. Nevada......ccoomrevmrcrmrcrnrernen NV | [N IO 326,274 | oo 382,971 | oo (1,022,557)| oo 3,738,314 | e 8,103,751
30. New Hampshire............c......NH| ....... Lo | o (173,472)| . ..233,023 | ... ..30,591 ..2,480,265 ...4,743,631
31, New Jersey.....coevmevmrrennene. NJ | oo L 1,790,138 1,008,212 | .oooovviererees 7,641,052 8,166,145 44,844,540
32, New Mexico........ccoconrvnrrennee NM| ... [N IO 289126 | oo 283,348 | o 414441 | o 926,526 | ..coorvennen. 14,633,572
33, New YOrK.....ooooeoerrerieneenn NY [ Lo | e 434922 | oo 792,268 | ..ovvvvernnn 24170623 | ..o 16,518,099 | ..cocvvvvnee. 24,342,275
34.  North Carolina..........ccc.coe.......NC | ....... Lo | o (170,794) [ oo (119,004) | ..o 2,379,793 | oo 2,318,033 | oo 18,774,135
35.  North Dakota.........ccccoevereeeee . ND | oo Lo | s 12,979 | oo (1,720) [ oo 64,645 | oo 32,217 | oo 749,329 | oo, 1,266,103
36. ONi0...coosvererrerereisrineen . OH [N ISP 413,286 | oo 550,417 | ooveeerrineine 136,886 | ..ccovverrenees 7548419 | oo, 12,074,338 | c.covvvrrrnne 16,070,420
37.  Oklahoma.........ccccoovrmrirnrrnn. OK | oo [T ISP 1,025,219 [ oo 795,737 | oo 611,697 | oo 286,584 | ..oovrrennn. 19,742,108 | c.ovvvrrnnee. 21,311,705
38, Oregon......ccoceemeeensrnnrnnnennn. OR [ i [T IO 144,579 | oo 139,152 [ oo 493,558 | ..ooovreerinns 1,561,520 [ .oooovrvriennes 5,967,161 | .covverrnnee. 11,011,271
39. Pennsylvania...........cccooeenn . PA | ..o [T ISP 6,970,594 | .ooorrir 4,599,661 | oo 689,252 | .vvvveriinne 9,415,838 | ...ccoouv.ne. 130,098,863 | .............. 134,072,436
40. Rhode Island.........cccccoseennee. Rl e [N ISP 55,329 [ cooiiiiens 6,411 | oo 1,047,206 | ...ovvvrrernnen 739,262 | covvvveiriinne 1,869,820 | ...oovvvrernes 4,177,067
41. South Carolina...........ccc.cee.....SC| ... [ISSUOTOON ISP 482,416 | oo 395,609 | .oovvrriinne 2,459,483 | .o 2,730,564 | ...cooovvrenne. 16,526,839 | ..ccvvvrrnnne. 20,272,707
42.  South Dakota.........cccccoevreeeeee.SD | e Lo | e 214,821 | oo, 59,214 | croinn. 96,826 | .oooveieiienn 95,742 | ..o 2,808,619 | oo 1,899,728
43. Tennessee........covmeveeenmene IN | i [N IS 1,735,391 | oo 1,945,386 | ...ocoovvvrenne 1,196,429 | ..oooovvvrienne 2,469,425 | ......ccevenee. 28,504,316 39,800,782
VYIS -V T- TN . § ISV L ..2,602,545 2,783,779 | .... 2,975,742 | ... ..2,877,825 ..53,953,005 ...79,324,164
45, Utah..coooonneenlUT [N IO T14.227 | e 735,733 | oo 620,911 | oo 2,438,540 | oo 5,567,806 15,203,270
46.  Vermont.........cooovevnrvnrrnecennn VT | i L 1,146,949 | .o 2,381,156 | coovrrrrrrrriene 692,504 | ..o 1,030,902 | oo 7,027,697 | oo 8,696,458
47. \Virginia.. VAL L 1,423,214 1,193,383 2,133,829 ..37,028,067 ...63,075,035
48.  Washington.........c.cccccovirniennce. WA[...... [T IO [GIOR X I 217,047 3,144,303 | .ooooovieereer895,301 [ i 6,537,746 14,426,979
49.  West Virginia........ccccoevervreeen. WV ....... [N IO 23179 [ e 63,880 [ oo 224691 | oo 092,438 [ 2,837,892 | oo 7,289,472
50.  WIiSCONSIN......orvvrvrrririeriennne WI....... [N ISP 9,163,878 | ...covvrrenn 10,917,288 | coovveereis (170,688) 25,786,982 | ...oovovevennee 29,755,710
51, Wyoming......cocovevenevenerenerennens WY |...... Lo | e 23,662 [ oo 29,707 [ coooerrrrerierienens 5,985 | coviirireinnennnn80,715 | 873,806 | ..oovoverreiinn 1,432,944
52.  American Samoa..........c....... AS ... ISP DO (01 RN (U (U1 (U1 PO (01 T 0
53, GUAM..coieiens GU]....... ISR DO (01 R (U (U1 R (U1 O (01 T 0
54.  Puerto RiCO.......cccourrrvrreriinens PRI...... Lo | e 76,714 | oo 199,783 | ..vvvvrvveene (3,069,929) ...coovvvvnne. 10,382,026 | ....ocoovvenne 31,951,655 | oo 32,347,030
55.  US Virgin Islands..........cccccouuunnee VI|....... Lo | e, BA3 | s (U O (V1 [ [CZI0) ) [ 26,077 | oo 57,654
56. Northern Mariana Islands......MP | ....... Lo [ (U1 OO (U1 OO (U1 SRR (U1 PR (U1 PR 0
57. Canada......commmrnneinneennens CNJ...... Nuiriee [ (01 O (O (U O (1N [ 4,168 | oo 1,612
58. Aggregate Other Alien............. OT | oo XXX e | cevervrrerinnns (1,819,823) oo 4,852,323 | ..o () [ (42,891,466) | ..vverrvennes 90,748,642 | .....ccovvvenne. 91,275,507
59.  TotalS....couwrirriiniisiiseiseisrinnens (@) B4 [ o 84,095,007 [ ..coocvvrennes 98,564,731 | ..ccoovvvnnee 115,602,866 | .............. 204,634,010 | ........... 1,565,078,530 | ........... 2,054,790,583
DETAILS OF W
5801. 4,852,323
5802. cervennrnnennsnnsnsnseen0 [ 0
5803, oorenernernereenenneeeeeennenees oo XXX 0 [, 0
5898. Summary of remaining write-ins
for Line 58 from overflow page.....] ..... XXX oo [ e (0 R [0 R (01 TR (01 U (0 U 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above).......... | ..... .0 S [P (1,819,823)] ...oovvvviinnns 4,852,323 | ..o [V I (42,891,466)] .....oooccevnee. 90,748,642 | .........cco.... 91,275,507

(@) Insertthe number of L responses except for Canada and Other Alien.
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Statement for June 30, 2008 ofthe. UNITED STATES FIDELITY AND GUARANTY COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

The Travelers Companies, Inc.
... St. Paul Fire and Marine Insurance Company (24767) *
...... St. Paul Mercury Insurance Company (24791) *
...... St. Paul Guardian Insurance Company (24775) *
...... St. Paul Fire and Casualty Insurance Company (40967) *
...... Seaboard Surety Company (22535)*
...... St. Paul Surplus Lines Insurance Company (30481) *
...... Athena Assurance Company (41769) *
...... St. Paul Medical Liability Insurance Company (41750) *
...... Northbrook Holdings, Inc.
......... Discover Property & Casualty Insurance Company (36463) *
......... St. Paul Protective Insurance Company (19224) *
...... Discover Specialty Insurance Company (10213) *
...... Unionamerica Holdings, Ltd.
......... Unionamerica Acquisition Company, Ltd.

. ... SPRE Limited *

. ... Unionamerica Insurance Company, Ltd.

. ... Unionamerica Combined Investment Co., Ltd.

. ... ... Jago Dedicated, Ltd. (88.9%)

e+ ... Jago Capital Limited

. ... Lloyds Syndicate 205 *
...... MMedica Insurance Company, Ltd. *
...... Captiva, Ltd. (81.1%) *
...... United States Fidelity and Guaranty Company (25887) *
......... Fidelity and Guaranty Insurance Underwriters, Inc. (25879) *
......... Fidelity and Guaranty Insurance Company (35386) *
......... Discover Re Managers, Inc.
...... MMI Capital Trust |
...... USF& G Capital |
...... USF& G Capital 11
... USF& G Financial Services Corporation
... Mountain Ridge Insurance Company (10950) *
... St. Paul Bermuda Holdings, Inc.
...... St. Paul (Bermuda), Ltd. *
...... St. Paul Re (Bermuda), Ltd. *
... Travelers Insurance Company Limited *
... F&G U.K. Underwriters Limited
...... Lloyds Syndicate 5000 (40%) *
... Aprilgrange Limited
...... Lloyds Syndicate 5000 (60%) *
... Travelers Property Casualty Corp.
...... Travelers Insurance Group Holdings Inc.
......... TPC Investments Inc.
e eve wee ... TPCUK InvestmentsLLC
......... The Standard Fire Insurance Company (19070) *
. . ... AE Properties, Inc.

. ... Travelers ALPHA Holdings, Inc.

. ... The Automobile Insurance Company of Hartford, Connecticut (19062) *

. ... Travelers Personal Security Insurance Company (36145) *

Notes:
* Denotes affiliated insurer

Unless otherwise stated, subsidiaries listed above are 100% owned by respective parent

Minnesota
Minnesota
Minnesota
Minnesota
Wisconsin

New York
Delaware
Minnesota
Minnesota
Delaware
Illinois

Illinois

Illinois

United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
Ireland
Bermuda
Maryland
Wisconsin

lowa

Delaware
Delaware
Delaware
Delaware
Maryland
Vermont
Delaware
Bermuda
Bermuda
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
Connecticut
Delaware
Connecticut
Delaware
Connecticut
Cadlifornia
Connecticut
Connecticut
Connecticut

41-0518860
41-0406690
41-0881659
41-0963301
41-1419276
13-5379820
41-1230819
41-1435765
41-1435766
51-0375653
36-2999370
36-2542404
52-1925132

98-0170615
52-0515280
52-0616768
42-1091525
06-1288492
52-2073764
52-1953822
52-2044075
52-1386957
52-1957776
41-1835264
98-0162036
98-0114704

06-1008174
06-1445591
06-1534005
06-1534005
06-6033509
95-2798160
06-1531058
06-0848755
06-1286264

. ... Travelers Property Casualty Insurance Company (36161) *
ee wee v ... Travelers Persona Insurance Company (38130) *
......... Travelers (Bermuda) Limited *
......... Travelers Casualty and Surety Company (19038) *
. e ... ... Farmington Casualty Company (41483) *
.. Travelers Guarantee Company of Canada®
... ... Coronation Insurance Company, Ltd. *
... TCS European Investments Inc.
... Travelers Casualty and Surety Company of America (31194) *
... Travelers Casualty Insurance Company of America (19046) *
... Travelers Casualty Company of Connecticut (36170) *
... Travelers Commercia Insurance Company (36137) *
... Travelers Excess and Surplus Lines Company (29696) *
. ... ... TravelersLloyds of Texas Insurance Company (41564) *
e wee ww. ... Travelers PC Fund Investments, Inc.
......... The Travelers Indemnity Company (25658) *
wee wee we ... TheCharter Oak Fire Insurance Company (25615) *
... First Horidian Auto and Home Insurance Company (10647) *
... First Trenton Indemnity Company (29930) *
... ... Travelers Auto Insurance Co. of New Jersey (10785) *
.. Atlantic Insurance Company (22209) *
... Gulf Underwriters Insurance Company (42811) *
... Select Insurance Company (22233) *
... Gulf Insurance Holdings U.K. Ltd.
. ... Gulf Underwriting Holdings Limited
e «. ... Gulf Underwriting Limited *
... ... Travelers Casualty and Surety Company of Europe, Limited *
... Commercial Guaranty Insurance Company (38385) *
. Jupiter Holdings, Inc.
... American Equity Insurance Company (43117) *
...... American Equity Specialty Insurance Company (10819) *
... Northland Insurance Company (24015) *
...... Northfield Insurance Company (27987) *
e e e Northland Casuaty Company (24031) *
... Travelers Indemnity UK Investments, LLC
... The Phoenix Insurance Company (25623) *
... ... TheTravelersIndemnity Company of America (25666) *
... ... TheTravelersIndemnity Company of Connecticut (25682) *
... ... Travelers Property Casualty Company of America (25674) *
... ... Congtitution State Services, LLC
... The Premier Insurance Company of Massachusetts (12850) *
... TINDY RE Investments, Inc.
... TINDY Foreign, Inc.
... TravCo Insurance Company (28188) *
... Travelers Commercia Casualty Company (40282) *
... The Travelers Home and Marine Insurance Company (27998) *
... TheTravelers Lloyds Insurance Company (41262) *
. The Travelers Marine Corporation

Connecticut
Connecticut
Bermuda
Connecticut
Connecticut
Canada
Canada
Connecticut
Connecticut
Connecticut
Connecticut
Connecticut
Connecticut
Texas
Connecticut
Connecticut
Connecticut
Florida

New Jersey
New Jersey
Texas
Connecticut
Texas

United Kingdom
United Kingdom
United Kingdom
United Kingdom
Delaware
Minnesota
Arizona
Connecticut
Minnesota
lowa
Minnesota
Connecticut
Connecticut
Connecticut
Connecticut
Connecticut
Delaware
Massachusetts
Connecticut
Connecticut
Connecticut
Connecticut
Connecticut
Texas
Cdlifornia

06-1286274
36-3703200
98-0190863
06-6033504
06-1067463

06-1549972
06-0907370
06-0876835
06-1286266
06-1286268
06-1203698
75-1732040
06-1514468
06-0566050
06-0291290
59-3372141
22-3129711
22-3499393
75-6013587
56-1371361
75-6013697

75-1679830
41-1769846
86-0703220
86-0868106
41-6009967
41-0983992
94-6051964
06-1591454
06-0303275
58-6020487
06-0336212
36-2719165
06-1501229
04-3175569
06-1575463
20-4403403
35-1838077
95-3634110
35-1838079
76-0002592
94-0338230



Statement for June 30, 2008 of the UNITED STATES FlDELlTY AND GUARANTY COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date

Lines of Business

1 2 3
Direct Premiums Direct Losses Direct
Earned Incurred Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

N
SO UTA WN

. International..

. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril
. Mortgage guaranty
. Ocean marine
. Inland marine........
. Financial guaranty.
. Medical malpractice-occurrence
. Medical malpractice-claims made
. Earthquake..........cccooovvererennen.

. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

Other liability-occurrence..
Other liability-claims made...
Products liability-occurrence.

.0
68,767,768
..1,459,071

Xt

(25.745.0) | .
(19203)| .

30, Warranty.......occvveveveeeenieeseeessse s

31. Reinsurance-nonproportional assumed property.

32. Reinsurance-nonproportional assumed liability........

33. Reinsurance-nonproportional assumed financial lines. . |

34. Aggregate write-ins for other ines Of BUSINESS. .........c.everereeinienrireierninees | v 0

35, TOtAIS ...ttt ettt | sreressesresae s tnans 74,678,245
DETAILS OF WRITE-INS

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

-
O OWooODUTE WN =

. Allied lines....
. Farmowners multiple peril....
. Homeowners MuItiple Peril...........ccouiveuierieeiiiieieeesee e
. Commercial multiple peril.
. Mortgage guaranty.......
. OCEAN MAMNE......coivieieeiieieeietsete ettt saes
L INIANA MAMNE. ..ottt
. Financial guaranty....................
. Medical malpractice-occurrence...
. Medical malpractice-claims made
. Earthquake..........cccocvvverernnaen.
. Group accident and health
. Credit accident and health....
. Other accident and health
. Workers' compensation....
. Other liability-occurrence..
. Other liability-Claims Made..........ccoevriveieieirieicese e
. Products liability-occurrence
. Products liability-claims made..

. International..
L Warranty......ccceceeeee s

. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability
. Reinsurance-nonproportional assumed financial lines..............ccevvvrvireinennn.
. Aggregate write-ins for other lines of business

19.2 Private passenger auto liability.
19.4 Commercial auto iability..........ccocerererrieieiireeieeesee e

. Auto physiCal damage.........cceuiveieieirieieese e
. Aircraft (all perils)......

. Fidelity..............

. Surety...

i 2153443

4

DETAILS OF WRITE-INS

: Sum. of remaining write-ins for Line 34 from overflow page............ccccccveunnee
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34).......ccoeviereriiirisicrcisiianeas
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statement for June 30, 2008 othe UNITED STATES FIDELITY AND GUARANTY COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

€10

3 4 5 6 7 8 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2008 2008 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Year-End Loss and LAE Loss and LAE Total 2008 LAE Reserves on Reserves on Claims Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses LAE Reserves Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2005 + Prior.....c.. | cooceereeneeeee 484,758 | oo 879,541 | o 1,164,300 | cooovirerannd 68,651 | o 9,888 ......7,698 ..(29,863) | oo (6,295)
2. 2006......ccccieiees | eeeerinrinninnneene7,920 | oo 135,734 | i 203,254 | oo 19,641 | oo 1,381 | e 21,022 | oo 56,732 | i 2,246 | oo 104,579 | 163,557 | e 8,853 | oo (27,528) | coooveerererinnn. (18,675)
3. Subtotals
2006 + Prior........ | voeveeeeeen052,279 | ciieiii.815,275 | e 1,367,554
4, 2007...ciiieis | i 96,010 | i 206,457 | e 302,467 | oo 48,363 | .o 9,046 | ..o 57410 | oo 76,070 | oo 7,759 | . 153106 | viie0236,935 | i 28,423 | oo (36,545) | coovvvrrererian. (8,123)

5. Subtotals

2007 + Prior........

8. Prior Year-
End's Surplus
As Regards
Policyholders

Col. 11, Line 7
As % of Col. 1,
Line 7

Col. 12, Line 7
As % of Col. 2,
Line 7

Col. 13, Line 7
As % of Col. 3,
Line 7

1 9.4 %

2. s (9.2)%

3 (2.0)%

Col. 13, Line 7

Line 8

Ao (1.1%




Statement for June 30, 2008 of the UNITED STATES FlDELlTY AND GUARANTY COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

Response

NO

2. Will Supplement A to Schedule T (Medical Malpractice Supplement) be filed with this statement?

YES

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

NO

Explanation:

Bar Code:

* 2 5 8 87 2 0084 900000 2 =«

* 2 5 8 87 2 008 3 650000 2 =«
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Statement for June 30, 2008 of the UNITED STATES FlDELlTY AND GUARANTY COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets

2304, Ot ASSELS.......cvivieeieriie ettt st bbbttt
2305. Other assets nonadmitted
2306. Assumed reinsurance receivable and payable
2307. Suspense, Undistributed PAYMENES.........cvrvereririnrieisesriseee st ssessssssesnns
2397. Summary of remaining write-ins for Line 23

Additional Write-ins for Liabilities:

1 2
Current December 31,
Statement Date Prior Year
2304, ESCNEAL HADIIILY..........cvoeveeveeeecee ettt sttt s st st en s sess st st s st en s senssessassasssnsssstnsans | sesssssssssssssnssessessnsenes 782,184 | oo 977,176
2305. Amounts payable from escrow o 236,115
2306. Retroactive reinSurance reSErVE aSSUMEM............c.cvucviveieeieeieeiee e sssses e sssesss e ssssssesssssssessessssessesssssssssssssesssssssessessns | sessessnsesssssessssssessessnses 1041 | toeveereriererssssssesssinnas 1,101,756
2307. Retroactive reiNSUraNCe rESEIVE CEARM.........oivieriireeteieecesieee ettt sttt es st as st sessse et ss st benssaessssnsesessssasansnes | suetessssesssnsetsnaseesans (12,680,234) | ...coovvererrrereian (13,759,323)
2397.  Summary of remaining Write-ins fOr LINE 23...... ..o et ars st ms e ees st ns sttt sn st enss | snssssssssessanssnssnssesens (11,457,012) | oo, (11,444,276)
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Statement for June 30, 2008 of the UNITED STATES FlDELlTY AND GUARANTY COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDET 31 Of PHOE YEAI..........ciuiiieieiiteiieieteteie ettt bntes | sessessssssessessssesses e ssssessessessnsene 0 [ e 0
2. Cost of acquired:

2.1 Actual cost at time Of ACQUISIIONS. .........cvercviirireicese st nans

2.2 Additional investment made after acqUISItions............co.oereinrnrirrirninnensd N i W
3. Current year change in eNCUMDBIANCES...........cceviierierrererseriseesseessessesessenns NN
4. Total gain (I0SS) ON QISPOSAIS.......cruurererrrreerisresreseisssesseessesssssssssessassssssee st ess s s ssessessssssessessanssessessessssssessessanssnssnssessansnnssees
5. Deduct amounts reCEIVEd ON dISPOSAIS..........crvrveiuieiiieiiisiieieieiesse ettt bbbttt snn
6. Total foreign exchange change in book/adjusted Carrying VAIUE...........c.cuerrurerirrienrireiecesesee et eneees
7. Deduct current year's other than temporary impairment reCOGNIZEM..........c.cuvrreieiiirieieiesee s
8. Deduct current year's depreciation...............coeweeerreeeeeeereernennenees
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8)

10.  Deduct total NONAAMITIEA @MOUNLS...........curiueeererieire et sees et ese e es e ssess ettt ss s s st e s ssessensnnssnsses | sessessssssssssssssssnssessessanssnssssssnssnes 0 | e 0
11. Statement value at end of current period (Line 9 MiNUS LINE 10)..........cccciiieiiireiiiceisiciescesiecte s esse e seresessssesssssseses | sreressssssessssesessssessssssssessssesessnsens 0 | o 0
SCHEDULE B - VERIFICATION
Mortgage Loans

1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, DECEMDETr 31 Of PrOT YEAN...........cveveveririeieesereee e teeieseeies | eveesieissiesee s ses s ses s ssesssenen 0 | oo 0
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIEIONS..........c.cvvueveiiiiieiice ettt a b s aeee
2.2 Additional investment made after aCqQUISItIoNS.............eurereeneereincenereeeseieeieenes
3. Capitalized deferred interest and Other...........ccceeeeerceceeesee e N I | 0 | et 0
4. AcCrual Of dISCOUNL.........ccurerereieecereieieeisetseese ettt enee] NN ............................................... O TR 0
5. Unrealized valuation INCTEASE (UBCTBASE)...........c.cueveeverririesieiieisstesessesseses s sssss e ssss st esse s s s s s ssasssesssssssessesssssanes | sbessesssessesesssssssessssnssessssssessesas 0 | oo 0
6. Total gain (I0SS) ON GISPOSAS..........c.eveirreiiieiireieiseteie ettt bbb s bbbttt s bbb s s ss s e benas | sbesssssssessesasssssssesss s st e s st en s sae 0 | oo 0
7. Deduct amounts reCeIVEA ON QISPOSAIS..........c.ceriiireiiircieiieie ettt s s bbbt s s e s b st e s s saessssebenes | srebessssesessssetesessesesss s b esessesessnes 0 | oo 0
8. Deduct amortization of premium and mortgage interest points and COMMIEMENT fEES..........c.cviiirieiciieee s | e 0 | oo 0
9. Total foreign exchange change in book value/recorded investment excluding acCrued INtErESt...........covruerrrerrinrnrirsnriinns | ceverrrsiseieissssse s L0 OO 0
10. Deduct current year's other than temporary impairment FECOGNIZEM............c.cuiveieicieisireieieset et sbens | stessessssessesssssssssses s st ensessnsensanas 0 ] oo 0
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-8+9-10)......c.. | vevovrverrrrrnrinrenrereissnsiseiesnnennns L0 SRR 0
12, Deduct total NONAAMILIEA GMOUNES........c..ccuiuiiiiieeieiiecis ettt bbbt ebies | embetb bbbt 0 [ e 0
13. Statement value at end of current period (Ling 11 MINUS LINE 12).......coruirueieareinessessessessessessesssssssessssssssssssssssssssssssssssssssssses | ssssessssssssssssasssssssssessassssssessassnes [0 OO 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying valug, DECEMDET 31 Of PHIOT YBAI.........cciiuiieiicreecee sttt bessnaens | sebessesessssssessssssessseeas 19,104,295 | .ooovvicreeeeee 28,124 474
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIEIONS..........ccviucueiiiiieiicic et bbb ae st esessnas | 2ebesssbesssssaesssssesessssesassnsebenastenas 0 | o 0
2.2 Additional investment made after aCUISIIONS..............cceviuiieieiciiec et b st bssesaens | etsesessessesssesss s s sssesssseneas 5,370 | oo 238,968
3. Capitalized deferred INtErESt ANA OB ..ottt s sa st s s besseses | sbessessssessesssnssssesse s sesses s snsesen 0 | o 0
4. ACCTUAL OF QISCOUNL........e.eeeeecececece ettt sttt s e st st s sese et st se s e et st st st se st st et et snsnenenenenenenenenenennnnnenenns | eesesesesesssesesesesesesssesesees 371,649 | oo 898,654
5. Unrealized valuation INCTEASE (ABCIBASE)..........cceveevievieereicesee ettt ae st es bbb ssssesssssssassesesas | sevessessssesssssssssssssessssnsas (558,898) | ...evevvrrrrierereirereiins 3,015,645
6. Total gain (I0SS) ON GISPOSAIS..........cevreiriviriiiieiieisitesie ettt bbb b st bbb s bbbt ssensesns | sebessesssssnsessessesansessesntan (129,481) | ..o 0
7. Deduct amounts reCeiVEd ON QISPOSAIS..........cccueuriireiiiriieiieeie sttt bbbt s s s bbb esss st s s bessstenes | stesessssesssnsesessnsesessnsetenes 745,086 | .oovoveeeeeeeeeeeeeeerererns 13,173,445
8. Deduct amortization of premium and dEPrECIALION.............cceieviirieieeicsieie ettt sb e benaes | stessessbesses e ss s s s st ss b tenae 0 [ e 0
9. Total foreign exchange change in book/adjusted CarTYiNG VAIUE...........c.vereririreiirieieississis s isssssssssssessssssssssssessessssssnss | sessessssssssssssssssssssssessessnssessassanes 0 | e 0
10. Deduct current year's other than temporary impairment FECOGNIZEM............euiuiveieieiisieesee s snbens | stessesssaessesssssss st esses st st s ssssnsanas 0 | e 0
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cccerrrrrrnrnmrrmrnrrnnernesssnssssesnses | sevssssseessssesssssssssessanes 18,047,868 | ..ovvvvercrrreiene 19,104,295
12, Deduct total NONAAMITIEA GMOUNLS.........c.cuueuuieiieireiieiireie ittt bbbt bbb bbbt etses | oembetb st seb ettt 0 | o 0
13. Statement value at end of current period (Ling 11 MINUS LINE 12)........ccueiiviuiiiiiieiisieceetes ettt essssstesssessessesns | cvosssssssssssssesssssseseesas 18,047,868 | ..ooovveerceie 19,104,295
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 Prior Yegr Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEaT ..o sseseenes | sreesseeseessssnseseesenes 3,530,456,112
2. Cost of bonds and SIOCKS ACGUINEA...........ccvieveieiireiiee ettt et bbb be bbbt s st st bensnaesns | sessebesnsesesssetessnsenas 509,726,279
3. Accrual of discount.........c..cccoevuerrrnnee ..1,263,654
4. Unrealized valuation INCrEASE (HECIEASE)...........cccueviriieiieteieetetie ettt sttt bbbttt ae b sssbebss st st sssesesnas | evesessesesssesesissetesassenad 6,590,806
5. Total gain (I0SS) ON QISPOSAIS.......c.urveerririerririerireeseieeseseisessessse it esess st ess st ess st s et es s s st st st sessessentnssessestansns | sessesssssssssesssssssssesssenns 3,003,088 | ..ooovevverrirrienrireieinns (65,870,436)
6. Deduct consideration for bonds and stocks disposed of... ..348,018,191 | .. 2,114,135,106
7. Deduct amortization Of PrEMIUM..........c.ccuieiciiieiecieee ettt bbbt stes s banes | seessssssssssssssessessesssenes TA59,776 | oo 11,623,062
8. Total foreign exchange change in book/adiusted CaAIMYING VAIUE............cceveveveiierieietscte ettt ssses et besssssssees | eevesessssessssssssssssesssseeas (961,859) | ...vocvrererreeieierienens (570,298)
9. Deduct current year's other than temporary impairment rECOGNIZE. ..........cuurwururerrirniereieeieeeseieieesessseseeessees e essssssssessens | sesssssssssssssessessssssessessssens 305,782 | oo 1,022,965
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9).........ccceevriererieiesieriesereseseeiesessessenes | cvevssessssssessesienns 3,694,594,312 | oo 3,530,456,112
11, Deduct total NONAAMITIEA MOUNLS...........ccuruurireieieieie it b ettt s bbbt bs b es st st essents | fanbssssssessassssssesssssssssnssns 524,959 | oo 2,480,827
12. Statement value at end of current period (Line 10 minus Line 11) 3,694,069,354 3,527,975,285
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sttementfor e 30,2008 e UNITED STATES FIDELITY AND GUARANTY COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS
1. CIBSS 1 (8)ueruirerieiieeieiie ittt | Heenbeni st 3,259,555,148 | ....coovvirreieinn 630,050,081 | ....vourvnrrreiinns 534,816,321 | .ooovverireees (17,220,050) | ...cvovvvnrrnrnnes 3,259,555,148 | ....cccvvrvrrrens 3,337,568,858 | .....ccovverrrrnrinernninniiniienn 0 i 3,276,668,807
2. ClaSS 2 ():euureeeeerureeeriesiesierie sttt bbbttt | sebneb et 232,474,368 | ...cvoevrierinne 28,295,630 | .cvovverrirrireireinnes 2,070,289 | ..ovvorvrerreiieiinns 9,118,705 | ..ovvevrrrrrirns 232,474,368 | ..o 267,818,414 | ..o | s 202,263,828
3. ClASS 3 ().euvreeiecrieiieieieieee ettt bbbttt s s tens | ereesstsresee st aes 21,965,898 | ....ccovveverircieinns 5,271,236 | .ocveveeeeeieereeienes 121,433 | (1,438,947) | ..o, 21,965,898 | .....coovevereiireinen 25,676,754 | ..oeveveeveeeieeeviieinieeeen0 | e 19,298,079
4. ClASS 4 (B).ueerieerieeiieeeee ettt | stneiees s 15,536,810 | ..oovvvervrrirriirirns 3,712,976 | oo 4,923,080 | ...covveriienn. 3,672,809 | ..oovriiinne 15,536,810 | ..oocvvrvecieiieienns 17,999,515 | o0 | e 10,173,078
B ClASS 5 ():euurvuerereeerneiseiieiee ittt bbbttt | kiRt Rttt L0 O 0 [ o L0 OO (OO 0 [ oot 0 [ o0 | 0
B, ClASS B ():vuurveereeuerrsersaeriseiee ittt | SRt [0 IO 0 [ 0 [ o O OO 0 [ o 0 [0 | 0
7. TOtal BONAS.....oieivieicieecertee ettt ses st sessssessssssesessssens | sevessnsesessnsesssns 3y DD D2, 224 | vovviveveiierriereinnd 667,329,923 541,931,123 | .o (5,867,483) | ... 3,529,532,224 | ... 3,649,063,541 | 0 | 3,508,403,791

PREFERRED STOCK
8. ClASS Tttt | Sebe bRt L0 OO O OO L0 O O OO [0 O 0 [ om0 | 0
0. ClASS 2.ttt st saens | eviriisaese sttt es st 0 [ e [0 U 0 [ o 0 [ oo 0 [ o 0 [0 | e 0
10, ClASS 3.ttt sttt | eebsen Rttt sttt L0 OO 0 [ L0 O 0 [ o 0 [ oo 0 [ om0 [ 0
110 ClASS 4ottt bttt | Sebt e Re ettt L0 T 0 [ o L0 OO 0 [ o [0 OO 0 [ o0 | 0
12. Class 5
13, ClASS B.vvvvvereeiieeii ittt | SRR 0 [ 0 [ 0 [ o 0 [ 0 [ o 0 [0 | 0
14, Total Preferred STOCK.......civeieiiveiecteee ettt sessens | ersessssessesssssst s s sessesasssnaaed 0 | e [0 O 0 | ot [0 OO 0 | ot 0 [0 | e 0
15.  Total Bonds and Preferred SOCK...........cc.oviririnriieeseiseseessessesseseienins | cevseessesssseeseens 3,529,532,224 | .....coovvvrnnn 667,329,923 | ..o 541,931,123 | oo (5,867,483) [ ...cvoevvrireianes 3,529,532,224 | .......ccoovviune. 3,649,063,541 | ..oooveeeieeeerneineennineieenn 0 3,508,403,791

(@)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC18§........... 0; NAIC2S...... 0; NAIC3S.... 0; NAIC4S...... 0; NAIC5S....... 0; NAIC6S........ 0.




Statement for June 30, 2008 of the UNITED STATES FlDELlTY AND GUARANTY COMPANY
SCHEDULE DA - PART 1

Short-Term Investments Owned End of Current Quarter

Book/A1djusted ’ Acfual Interest éollected Paid for Acc\?ued Interest
Carrying Value Par Value Cost Year To Date Year To Date
8299999, TotalS.......ocevreerrrrerieririeinee | e 120,224,074 |................ XXX ovoeveireinveeneenne | cvveneeeneinseenenees 119,571,148 | oo 169,621 | oo 9,530
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHIOE YEAI..........civiieireieieie ettt esssses | sestessessssessessssnsessens 136,484,623 | ..ooovvevevieeiins 301,759,287
2. Cost of short-term iNVESIMENS ACGUITET.........c.cevuiiciiieieicieee ettt bbbt sssbessesans | svessesssssssssessssnees 1,023,199,931 | .oovieieeae 2,475,109,974
3. ACCTUAL Of BISCOUNL.......ouiieiiiii bbb bbbt | cbsesis bbb 70,737 | v 101,579
4. Unrealized valuation iNCrEASE (ABCIEASE)..........vurururrereereerreseiseeeseeseaseessessesssesseeseesesssesessessess e ssessessasssessessessasssessessessssssesss | sesessosssssessessssssssessssssssessessesens 0 | e 0
5. Total gain (I0SS) ON QISPOSAIS.........c.ceverieiiiiieieieete ettt bbb bbbt s e s b st s s s s s st et st s snaabas | sasbessssssesasnsebessnaessees 1,001,559 | oo 2,112,254
6. Deduct consideration received 0N dISPOSAS.............c..cveviiiveieeiiiieie ettt bbb bbb sssanas | suessesessesseseesnsanea 1,040,696,486 | .....cooveevvverrrrnnne 2,642,441,354
7. Deduct amortization Of PIEMIUM...........cccueiiieiiete ettt bbb b s bbb bbb st et es s b s asbebessesesnans | suebesssesessssesesnseses s et e b nsebes s aeee 0 | o 73,231
8. Total foreign exchange change in book/adjusted CarrYiNG VAIUE.............ccvuiiveieiiieie et sstesees | svessessessssssses s sssesesssnes 163,712 | oo (83,886)
9. Deduct current year's other than temporary impairment FECOGNIZEM............vururiurrrririeieieieisee st sesens | sresssssssssssssssssssssnsesssssnsesssssnseses {0 OO 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9).........ccccecvevrieiiirrinieiessssesessieiesssieses | sreresisssssesessssssenes 120,224,074 | oo 136,484,623
11, Deduct total NONAAMItIEA @MOUNLS..........cuueveiiiriieriiieeriess et neenies | enbenbsss s st 0 | s 0
12. Statement value at end of current period (LiNg 10 MINUS LINE 11)....uiuiieiiiieieicissisieisissiesiessssssiessssssssssessesssssssesssssssessessns | sressessssssassesssssssasses 120,224,074 | .o 136,484,623

QSI103



Statement for June 30, 2008 of the UNITED STATES FlDELlTY AND GUARANTY COMPANY

Sch. DB-Part F-Section 1
NONE

Sch. DB-Part F-Section 2
NONE

QSI04, QSI05



Statement for June 30, 2008 of the UNITED STATES FlDELlTY AND GUARANTY COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Accrual of dISCOUNt.........ccvviiierieiesceie s

. Unrealized valuation increase (decrease)............oovvevrrererrrenn.

. Deduct consideration received on disposals...............ccceeeverenes

. Deduct total nonadmitted amounts..............cccceerreerireeeneennnens

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 Of PHOT YEAI.........cvvueieicveieieieisece et

. Cost of cash eqUIVAIENES ACAUINE..........c.euiviieiciceie ettt

. Deduct amortization Of PrEMIUM..........ccieuiiiceice et bbb nas

. Total foreign exchange change in book/ adjusted carrying ValUe...............c.ccvveveeiieriiicreeiieee s

. Deduct current year's other than temporary impairment reCognIZEd............cvvrrreerrereineniereeeseseeeeeseeees

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7+8-9).........ccccouvrvrvrrererrerreerierrernns

........................................ 398,414,889

............................................ 1,585,111

QSI06




Statement for June 30, 2008 of the UNITED STATES FlDELlTY AND GUARANTY COMPANY

Sch. A-Part 2
NONE

Sch. A-Part 3
NONE

Sch. B-Part 2
NONE

Sch. B-Part 3
NONE

QEO01, QE02



statement for June 30, 2008 othe UNITED STATES FIDELITY AND GUARANTY COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUSIP Name or Vendor or Desig- | Originally | and Time of Made After Amount of Additional of
Identification Description City State General Partner nation | Acquired | Strategy Acquisition Acquisition Encumbrances Investment Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
| Chancellor Private Capital Partners Ill, L.P................cccoooern. [NeW YOrK......ooooovovvvvvvccccens [NY...... [Invesco Private Capital, INC.........ccccoeossrrrrrrrrvrrvsieiisssnns | eoreeeeenenes [12/18/1996]............ 1 i [ iiiieiieeeen(6,630) | o0 | s 6,630 | oo 18.8
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks = Unaffiliated.......v.oru ettt ) XXX
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
[ Walmart Percentage REnts. ........oo.c...coooereervecssssemesseesssseessesens R [US...... [WAIMAIL........coeooocevieceeseesseecesseeesseesesseeesssssssseessssssssneesss | cessssessnne [07/311991]............ 0
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffliated...........cueiiieiieiieiesese ettt nsnas
3999999. Subtotal - Unaffiliated........ccccovrrinirerniiniiessseisesiseisinas
4199999. Totals

€030

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's| Current Year's Total Book/Adjusted
Carrying Value | Unrealized |(Depreciation)| Other Than | Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUSIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, | Increase |(Amortization)/| Impairment Interest B./ACV Change in | Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State] Nature of Disposal Acquired Date Prior Year (Decrease) | Accretion Recognized | and Other |(9+10-11+12)| B.JA.C.V. on Disposal |Consideration| on Disposal | on Disposal | on Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Fixed Income - Unaffiliated
[ [Residual Interest Securities............. [Various.............. [...... [ [07/10/1999] 04/30/2008]............. [ . [ [ [ [ [ [ 82548 |.......... 2,250 |.......(80,298)] ................ 0. (80,298)[....ccoorvreeeene. 0]
[ 1399999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Fixed Income - Unaffiliated.................. | 82,548 [ [ [ 0 [ 0 [ [ 0 [, 82,548 |.......... 2,250 |.......(80,298)] .....cccoooooe 0 [ ... (80,298 ...ccoosrines 0]
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
[Walmart Percentage Rents............. [Various............. [US. [ Distribution.........cc.co.cccoervveenne. [07/31/1991]04/29/2008
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated.................... .
3999999. Subtotal - Unaffiliated

B190999. TOMIS .. - e




sttementfor e 30,2008 e UNITED STATES FIDELITY AND GUARANTY COMPANY
SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
5

030

1 3 4 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market

Identification Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - All Other Government

000000 00 O|BUNDESOBLIGATION (P-5.0M 3.500 2011 10......cccceeuemrerrrerererrrcirereesrseseeseesssesenses | Duvrrrenes 06/10/2008...... UBS WARBURG LONDON........coeiuiiiriciesietesesies s sssssssssssssassaes | oessssssssssssssssessssssssessnns | suessssssssssaeses 7,460,447 |.............. 7,727,750.00

D20658 M5 2|BUNDESOBLIGATION (P-5.5M 3.500 2011 04........cccoeermrerrrerveresreireresisessessesnnnens | Do 04/08/2008...... BARCLAYS CAPITAL INC.. ...8,608,840 | ... ....8,636,650.00 |....

000000 00 0|BUNDESSCHATZANW (EP-1.5M 4.000 2009 12.. 06/10/2008...... ..2,293,264 | ... ...2,318,325.00 |....
1099999. TOtal - BONGAS = All OtNET GOVEIMMENT. ...ttt et stets ettt ettt st ee et sesssas s es st essee s s e ee s s s esses e sesensee et eesesaetenses  efessessnsassessesansessesseesesoesee e EeeEee e d et oeE e Ao et ee A e f e heE oot ee e n ettt sttt 18,362,551 18,682,725.00
Bonds - States, Territories and Possessions

882721 2L 6|TEXAS GENERAL OBLIG WATE 5.000 2025 08.........cccovuerrererrirererresisessesssnsssssessens | errenennsens 05/06/2008...... CITIGROUP GLOBAL MARKETS.......coetniereeeiresisiessessessssssesssssssssessessenes | sosssesssssssssssssssessssssssessens | sessssssssssssssenes 2,075,920 |...covvennee 2,000,000.00 | ..oooereerrrireierereniens 0

882721 2M 4 |TEXAS GENERAL OBLIG WATE 5.000 2026 08...........cocevvverereerereereeeereeeesseeseesiess | coereinenns 05/06/2008...... CITIGROUP GLOBAL MARKETS........coceveveteieeieieesiiesesessssiesessessessssssines | evevesssssssssssssssssessssssseses | soeesissessesessnns 3,103,950 | ....ccovneee. 3,000,000.00 | ..coovererrrrieireieieeinad 0

93974A J3 9|WASHINGTON GEN OBLIGATIO 5.000 2019 01......oovveveeirereerereereseerseesseesesseees | evreveienas 05/08/2008...... RBC DAIN RAUSCHER INC.......oovieicieieeeieeteee e essseessssssessssnees | evevesssssssssssssssssssesssssssenes | soesssssessesssnns 6,949,401 | ............... 6,580,000.00 | ...ccoevrrrrrerrrrnns 120,633

93974B TP 7 |WASHINGTON GO S06 P-FLOA 1.750 2020 01... MERRILL LYNCH CAPITAL MARKETS.. . .16,235,000 | ... ..16,235,000.00 |.... 117,007
1799999. Total - BONdS - States, TEITHOMNES & POSSESSIONS...........cveiciitiiieieiitiitete et ietettet et sttt ettt sssessessssssessesestessessesssssssass | ssetssssssesssssssessessssassessesssssssessee et st es et et esses et et s sessee et et ee et ee bt s st esessebse s et ens s et et es et st assesssssnsansesssssnts | oesistessessesanes 28,364,271 |............. 27,815,000.00 |...ccovvrrrrenee. 237,641
Bonds - Political Subdivisions of States

051645 XJ 3|AURORA GENERAL OBLIGATIO 5.000 2024 12........cccceevereirrerrreerserrieseesiss e PIPER JAFFRAY & HOPWOOD..........cccoeiieeieiesiesiseieseesiesssssssssssssssies | cosssssssssssssssssesssssssssssnns | suessssssssssanses 2,553,874 |............... 2,460,000.00 | ...ccooererrrrrrererenes 9,225 |1FE......ccoovurennee.
051645 XK 0|AURORA GENERAL OBLIGATIO 5.000 2025 12........cccceerereeirrereierieereeeseesies s PIPER JAFFRAY & HOPWOOD..........ccooiieieeieieiiesie s isssssssssssnies | cesssssssssssssssssesssssesssssenns | suesssssssssseses 2,664,893 |............... 2,575,000.00 | ..coovererrrrrrrerenes 9,656 |1FE......ccccooonne.
734260 Q7 0|PORT HOUSTON(HARRIS CO)G 6.250 2024 10 MERRILL LYNCH CAPITAL MARKETS.......cooiiteieiseteieiesiseiessssssssens | sevvessssssessssssssesssssssssssiens | sens ..1,612,125 | ... ...1,500,000.00 |....

734260 Q8 8|PORT HOUSTON(HARRIS CO)G 6.250 2025 10 MERRILL LYNCH CAPITAL MARKETS.......eviiiieiseteisesesiseiesesssssssens | sessessssssesssssssssesssssesssssiens | seens ..2,216,328 | ... ....2,070,000.00 |....

734260 Q9 6|PORT HOUSTON(HARRIS CO)G 6.250 2026 10 MERRILL LYNCH CAPITAL MARKETS.......eviiieieiseieivesesisesesessssssssens | sessessssssesssssssssesssssssssssiens | sens ..2,463,938 | ... ...2,310,000.00 |....

734260 R2 0|PORT HOUSTON(HARRIS CO)G 6.250 2029 10.. MERRILL LYNCH CAPITAL MARKETS......ootiitiiiinirssississsiassssssssssssssnssnes | sossessssssessassssssessasssnssnsans | seens ...3,163,800 | ... ....3,000,000.00 |....
2499999. TOtal - BONAS = POIICAI SUDGIVISION. ... iiuiseiiteis et istsers sttt ese s st essssssesssss s e st ees s ses e essees e es8ensses st ensseases | e41es8eessessesseesansesesteesoee oAt oeseeE e s 08 enE o8 seE 80t e Ao e E 08 e0E oo R s ee 8408 o8 EEeeEae R e b e b e b s st en st st st st s s sentsnsentans | nnssessnsssssones 14,674,959 |............. 13,915,000.00
Bonds - Special Revenue and Special A

040688 HS 5|ARIZONA WATER INFRAS FIN 5.000 2024 10........cccovvevrererrirereriereeresesesesessssnns | cvverenienns 04/15/2008...... RBC DAIN RAUSCHER INC........oviieicieeeeieteteeese e sessssssesessnees | evevessssssssssssssssssesssssssenes | soeessssessesssnns 6,411,900 6,000,000.00

040688 HU 0|ARIZONA WATER INFRAS FIN 5.000 2026 10. 04/15/2008...... RBC DAIN RAUSCHER INC... N ..6,619,438 | ... 6,250,000.00

130178 NH 5|CALIFORNIA ED FAC ATH S0 5.000 2014 03.. 05/07/2008...... GOLDMAN SACHS & CO... B 10,429,385 | ... 9,500,000.00

560459 H5 1|MAINE MUN BD BK S2008B 5.000 2026 11.... 04/15/2008...... 1,900,000.00

560459 H6 9|MAINE MUN BD BK S2008B 5.000 2027 11.... 04/15/2008...... 1,275,000.00

574306 GU 4|MARYLAND WTR QTY REVOLV 5.000 2019 03.. 04/08/2008...... 1,050,000.00 |....

574306 GZ 3|MARYLAND WTR QTY REVOLV 5.000 2022 03.. 04/08/2008...... |UBS AG......ccoevverrerersrrerererieinne ....2,285,000.00 |....

603827 BU 9|MINNEAPOLIS ST PAUL ARPT 5.250 2017 01 04/08/2008...... MERRILL LYNCH CAPITAL MARKETS.. ....8,265,000.00 |....

603827 BV 7|MINNEAPOLIS ST PAUL ARPT 5.250 2018 01......cocvvererrcieriesiseieiesiseiensessssssnns | crvenivesens 04/08/2008...... MERRILL LYNCH CAPITAL MARKETS.......ccoosiiernisereresinssessessessssssens | cesvessssssssssssssessssssssesnns | seessesnsssesieses 1,882,250 [ ovvveviveinns 1,875,000.00

592030 WY 2|NASHVILLE & DAVIDSON CO 4.750 2028 05.........c.coourvrrererrereierinniseressensssssesssssns | erressnnsens 06/05/2008...... MORGAN KEEGAN & CO INC.......ovoeierrrieieiineieiesssiseisesiesssssssssssssssens | sosssessessssssssssssesssssssssessnns | svsesssssnnssessnsse2y 380,212 | ovvverensrnns 2,360,000.00

64465P CW 6|NEW HAMPSHIRE MUN BOND B 5.250 2013 08. 06/12/2008...... MERRILL LYNCH CAPITAL MARKETS.. ....2,335,000.00 |....

64465P CX 4 |NEW HAMPSHIRE MUN BOND B 5.250 2014 08 06/12/2008...... MERRILL LYNCH CAPITAL MARKETS.. ....2,245,000.00 |....

64465P CY 2|NEW HAMPSHIRE MUN BOND B 5.250 2015 08 06/12/2008...... MERRILL LYNCH CAPITAL MARKETS.. . ....2,265,000.00 |....

64465P CZ 9|NEW HAMPSHIRE MUN BOND B 5.250 2016 08 06/12/2008...... MERRILL LYNCH CAPITAL MARKETS.......oooueiereeeecteeeseeeeeseeeseesssnsnes | cenveesesesssessesseesssesessesenns | cversensneennennnn 2,040,394 | i 2,285,000.00

64465P DA 3|NEW HAMPSHIRE MUN BOND B 5.250 2017 08 06/12/2008...... MERRILL LYNCH CAPITAL MARKETS........oouoeieieeeeeeieeeeteeeeseeeseesesnsnes | cenverseesssssessesseesssesessesnns | cersensnesensensen2yD 10,684 | ovievincae 2,310,000.00

64465P DB 1|NEW HAMPSHIRE MUN BOND B 5.250 2018 08 06/12/2008...... MERRILL LYNCH CAPITAL MARKETS.. . ....2,350,000.00 |....

64986A YB 1|NEW YORK ENVIRON FAC COR 5.000 2025 06.. 05/07/2008...... DEPFA FIRST ALBANY CORP........oeveerereieretciseeetesesiesisssessiessssessesans | cosvessssssnsssesssssessssssesiesnns | sveesensensensenssn2y 397,203 | oviveiiennne 2,850,000.00 |....

681793 2V 6|OMAHA PUB POWER DIST ELE 5.000 2021 02... 04/18/2008...... RBC DAIN RAUSCHER INC... ....2,950,000.00 |....

709235 RU 1|PENNSYLVANIA UNIVERSITY 5.000 2020 08 04/23/2008...... PNC CAPITAL MARKETS... ....1,000,000.00 |....

709235 RW 7| PENNSYLVANIA UNIVERSITY 5.000 2022 08. 04/23/2008...... PNC CAPITAL MARKETS....... ....5,000,000.00 |....

92817Q FY 3|VIRGINIA RES AUTH INFRAS 5.000 2026 11... 06/05/2008...... MORGAN KEEGAN & CO INC.... ....1,905,000.00 |....

92817Q FZ 0|VIRGINIA RES AUTH INFRAS 5.000 2027 11 06/05/2008...... MORGAN KEEGAN & COINC.... ....1,985,000.00 |....
3199999, Total - Bonds - Special REVENUE & SPECIAI ASSESSIMENES...........cveverieererstiissesisessessssesssessessesssssssssessssssessessssssses | ssesssssssessessssassessessnsssssssessnsassessnssssassesssssnssssasssssnsassessessnsassessessnssssessnssssessessessnsassassnssnssssesnssnsessessesensessases | eorensenssnensess [04D91,898 | tvrvrrinns 70,240,000.00
Bonds - Public Utilities

00206R AM 4|AT&T INC 5.600 2018 05.......cuevicrerercieiireeeisee e sssesenes | sresisesenns 05/08/2008...... DEUTSCHE BANC.........ooveiiiereeeiereteee e sessesesiesssssssesssssssssssesnss | evvssessinsssssssesssssssessessnsenss | evverensenssneneens 1,998,320 [ 1vevocrennes 2,000,000.00

15189Y AE 6|CENTERPOINT ENERGY RESOU 6.000 2018 05/12/2008...... BARCLAYS CAPITAL INC.. ....1,000,000.00

199575 AW 1|COLUMBUS SOUTHERN POWER 6.050 2018 05... 05/13/2008...... GOLDMAN SACHS & CO....coomivrirriieiiriieiineiiessessssssesssssssssssesssssssssens | snssnssssssssssssssssssssssssnssinss | sessseesssesenssnns 1,999,480 | covoiionrinnns 2,000,000.00

209111 ET 6|CONSOLIDATED EDISON CO O 5.850 2018 04... 04/03/2008...... WACHOVIA SECURITIES INC.... ....1,000,000.00

250847 ED 8|DETROIT EDISON COMPANY 5.600 2018 06.... 06/04/2008...... CITIGROUP GLOBAL MARKETS . ....1,000,000.00 | ....

341081 EZ 6|FLORIDAPOWER & LIGHT = 5.550 2017 11....oeviieeerceiereereteeieeseiessessessesesienias | cvvenieeianns 04/08/2008...... WACHOVIA SECURITIES INC.....ocooeevrrereeeieieeissiesesssssiessessessssssens | evvvesessessssssssssssssssssssenss | orveesensensensnni2y 920,299 [ iviivncine. 2,775,000.00

341099 CK 3|FLORIDAPOWER CORP  5.650 2018 0B........ccccomrverrerrerreerereiresiseisesissssssesens | evvenisninns 06/11/2008...... BARCLAYS CAPITAL INC.....oooviieieeieeseeiessesesesssssessssesssssessessas | enssssssssssssssssssessssssssesnns | seesesssssseesenssssnn 396,390 [ 1viviiinennns 1,000,000.00

637432 HT 5|NATIONAL RURAL UTILITIES 5.450 2017 04... 04/02/2008...... |FTN FINANCIAL........ccoosieririeeieieisetes st sssssssssesssssssssesans | svsessessssssessssssssssssssssssesss | senes ..2,017,980 | ... ....2,000,000.00 |....

667752 AA 7|NORTHWEST PIPELINE CORP 6.050 2018 06... 05/19/2008...... GREENWICH CAPITAL.....ooivvieieieiiesieiessssssssssessssssssssssessssssssssssessssssssses | sessessssssssssssssssesssssssssessens | sens .997,330 | ... ....1,000,000.00 | ....

698455 AB 8|PANHANDLE EASTERN  7.000 2018 0B........cccevrrereerrrrrerreresersenssisssesessessnssens | svsessnnsens 06/05/2008...... CREDIT SUISSE FIRST BOSTON.........ccoiiiirieriniieisesisssesssiessssssssesssssess | svsssessessssssssssssssssssssssessns | ssomssessssssessassnes 997,150 1,000,000.00
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72650R AS 1|PLAINS ALL AMERICAN PIPE 6.500 2018 05...........covvvmrireiieseisssissssssssssssssnees BANC OF AMERICA SECURITIES LLC.......covvorvreriienrisnsiiseiissssessinns | evvensssssissssssssssssenssssssss | sovsnssssnnsssnnessnn: 994,240 | i, 1,000,000.00
92343V AN 4|VERIZON COMMUNICATIONS | 5.250 2013 04 MORGAN STANLEY DEAN WITTER .
3899999. TOtal - BONAS = PUDIIC UHIHIES. ...tttk eEfeLE bbbt
Bonds - Industrial and Miscellaneous
02003M BQ 6|ALLSTATE LIFE GLOBAL FUN 5.375 2013 04........coovveerreermrernrcreseesseeesenessesssnenes MORGAN STANLEY DEAN WITTER........omveemreerrrerneesneessssssesssnsessaneenns

00163X AN 0|AMB PROPERTY LP 6.300 2013 06......... J P MORGAN CHASE SECURITIES INC

035229 CS 0|ANHEUSER BUSCH CO 4.500 2018 04. FTN FINANCIAL......covrvorrrrrrirereennens

054303 AU 6|AVON PRODUCTS 5.750 2018 03.....coveeeeeerecrereseer e s WACHOVIA SECURITIES INC.....ooeverereeiereeeeee e

060505 DP 6 |BANK OF AMERICA CORP  5.750 2017 12.....ocveueeireererrereseeee e GOLDMAN SACHS & CO....oerveeeeieseeseeetesesee s sssaenens

06051G DW 6|BANK OF AMERICA CORP  4.900 2013 05... J P MORGAN CHASE SECURITIES INC....

14149Y AS 7|CARDINAL HEALTH 5.500 2013 06..... BANC OF AMERICA SECURITIES LLC

20030N AR 2|COMCAST CORP 5.8752018 02.. BANC OF AMERICA SECURITIES LLC..

20030N AW 1|COMCAST CORP 5.700 2018 05......ocvvvererrriesiieesssssisssisesssssssssssnnns DEUTSCHE BANC.........coriiriirniisesiiss s ssssssssssssssssssssssessssessssssssnsses

20825C AN 4 |CONOCOPHILLIPS 5.201 2018 05......corvererireeiernriessissssesssssssssssssssnnes CITIGROUP GLOBAL MARKETS.........cosvverierneisssssnsissssssssssessssssssansens

24702R AA 9 |DELL INC (144A) 47002013 04....... J P MORGAN CHASE SECURITIES INC

260543 BV 4|DOW CHEMICAL CO 5.700 2018 05.... MERRILL LYNCH CAPITAL MARKETS..

26138E AC 3|DR PEPPER SNAPPLE (144A) 6.820 2018 05.. CITIGROUP GLOBAL MARKETS

278058 AX 0|EATON CORP 5.750 2012 07.............. CITIGROUP GLOBAL MARKETS

36962G YY 4|GENERAL ELECTRIC CAPITAL 6.000 2012 06.... FTN FINANCIAL.......covvverrrerrenne

377372 AD 9|GLAXOSMITHKLINE 5.650 2018 05..... CITIGROUP GLOBAL MARKETS

382388 AP 1|GOODRICH (BF) CO 7.625201212...... J P MORGAN CHASE SECURITIES INC....

428236 AM 5|HEWLETT-PACKARD CO 5.400 2017 03 J P MORGAN CHASE SECURITIES INC....

478366 AQ 0|JOHNSON CONTROLS 5.250 2011 01. HSBC SECURITIES INC..........cccoonnennee

548661 CN 5|LOWES COMPANIES 6.100 2017 09... WACHOVIA SECURITIES INC

55616X AE 7|MACYS RETAIL HOLDINGS IN 7.875 2015 07. CREDIT SUISSE FIRST BOSTON..

58405U AC 6|MEDCO HEALTH SOLUTIONS  7.250 2013 08 WACHOVIA SECURITIES INC

59018Y N6 4|MERRILL LYNCH 6.8752018 04............ MERRILL LYNCH CAPITAL MARKETS..

61747Y CE 3|MORGAN STANLEY 6.000 2015 04 . MORGAN STANLEY DEAN WITTER

67059T AA 3|NUSTAR LOGISTICS 7.650 2018 04......oovevveereciresieseesseeesss s BARCLAYS CAPITAL INC....ovvorrierrrernrcrneesssssssssssssssssssssssssssssssssssssssens

718172 AA 7|PHILIP MORRIS INTERNATIO 5.650 2018 05..........vvverrrermrereessreesseessnessnesssnees DEUTSCHE BANC.........cccriireereerseenssssessssssssssssssssssssssssssssessssssssansens

743410 AT 9|PROLOGIS TRUST 6.6252018 05.............. GREENWICH CAPITAL........cvvrerrernn.

74836 AE 3| QUESTAR MARKET RESOURCES 6.800 2018 04... BANC OF AMERICA SECURITIES LLC..

77340R AC 1|ROCKIES EXPRESS PIPELINE 6.850 2018 07 LEHMAN BROTHERS.........cccceeevverrrrne,

78355H JL 4|RYDER SYSTEM INC 5.850 2014 03.......oomieieeiieeeeeeeeeee s MORGAN STANLEY DEAN WITTER........ovvvirrirrieseisesessies s

88732J AL 2|TIME WARNER CABLE 6.750 2018 07 ...t MORGAN STANLEY DEAN WITTER........ovvverrorriessisesessssesssessissesons

907818 CV 8|UNION PACIFIC CO 4875201501....... DEUTSCHE BANC..........cccovvurnnnes

929160 AJ 8|VULCAN MATERIALS 6.300 2013 06 GOLDMAN SACHS & CO........
92976W BJ 4|WACHOVIA CORP 5.500 2013 05...... WACHOVIA SECURITIES INC

931142 BY 8|WAL-MART STORES 4,500 2015 07 FTN FINANCIAL........covorrrirrriirnnnne

983024 AJ 9|WYETH 5.500 2016 02... MORGAN STANLEY DEAN WITTER..

984121 BV 4|XEROX CORP 5.650 2013 05. BARCLAYS CAPITAL INC

98385X AL 0|XTO ENERGY INC 6.250 2017 08....... FTN FINANCIAL......covvrvorirrrrirnreennens

032479 AC 1|ANADARKO FINANCE CO  6.750 2011 05... BANC OF AMERICA SECURITIES LLC..

12201P AM 8|BURLINGTON RESOURCES  6.500 2011 12 BANC OF AMERICA SECURITIES LLC..

884903 BB 0| THOMSON REUTERS CORP  6.500 2018 07.... BARCLAYS CAPITAL INC

03938L AD 6|ARCELORMITTAL (144A) 6.1252018 06...... J P MORGAN CHASE SECURITIES INC

40049J AW 7|GRUPO TELEVISA (144A)  6.000 2018 05...... CITIGROUP GLOBAL MARKETS

6325C0 AR 2|NATIONAL AUSTRALIA BANK 5.350 2013 06. MERRILL LYNCH CAPITAL MARKETS..

92852E AK 1|VIVENDI (144A) 5.7502013 04............ . CITIGROUP GLOBAL MARKETS

05530N AV 9 |BCAP 2007-AA2 2A7 6.000 2037 04.......oovvvrrrirriresieessissies s ssssssnean BARCLAYS CAPITAL INC.....ocvvoiireiiesiessiessisssssssssssssssssssssssssssssssss | sesssssssssssssssssssssssssssnsens
20846Q HX 9|CNF 2001-4 A4 7.360 2033 09......cumrvvrmrirerirrisessssesssssssss s ssssssnsens SEAPORT GROUP.........comiviriiriisssssssisssssssssssssssssssssssssssssesssssssssnsees
20846Q JQ 2|CNF 2002-1A 6.6812033 12 SEAPORT GROUP.

i, 0.00
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Show all Long-Term Bonds and Stock Acquired During the Current Quarter
5

1 4 6 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Acquired Name of Vendor Shares of Stock and Dividends Indicator (a)
4599999. Total - Bonds - INAUSHTAl & IMISCEIANEOUS..........c.. ettt ettt et sttt bttt ss ettt et st es s s b st se s st e et snses | ssetsssssessessesesses et eetes bt et sttt enten et et entesebsnsensessessnsansensessntessessetsnsessessnssnsensessnssnsenessnsenensessnsansensessnses | eosnsenessesenss | Gy DA T02 | cirirearennn19,076,835.01 [ ervvvereerrirsrearinns 390,258
6099997. TOtAI = BONGS = PAIE 3........ooveitctii ettt ettt ettt s essee st bsess et et ses sttt essen st sessessaebaesessastansse  oeksetsstossssssessossossssssossantsessessessanssesseesae b s ses s et et sestee bt e Es et ee bt s s et et b s ettt se s sttt st st et ss st s bantaa ...1,206,656 |..
6099999, | TOMAI - BONGS......ucvueiueiteiieeseistctestestsstseseesssstesesssstses e st esssessessessset s essest s e ss st et et e ses s A s st ot sses A et ee b s est et et eskans  e4iesiessistissiessstassiessestassietsessaststintsastastaetsestastaetsee s es st ses st eet oAt s A et R e ee At s e nt et et st sttt tententntentns | ees
7499999, Total - Bonds, Preferred and Common Stocks

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:
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k Sold, Redeemed or Otherwise Disposed of During the Current Quarter

Show All Long-Term Bonds and Stoc
6 7

1 2 3 4 5 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSsIP g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year|  Date (a)
Bonds - U.S. Government
36202A YY 7|GNMA Il PASS #00000727 7.000.... ..|.06/20/2008 | PAID ON PRINCIPAL 57 57 57 57 0 (0) 0 (0) 0 57 0 0 0 1 102/20/2017 | 1..........
36202B YR 0|GNMA Il PASS #00001620 7.000.... ..|.06/20/2008 | PAID ON PRINCIPAL 54 54 54 55 0 (1) 0 (1) 0 54 0 0 0 0 {03/20/2024 | 1..........
36202C RW 5| GNMA Il PASS #00002301 7.000.... ..|.06/20/2008 | PAID ON PRINCIPAL 12 12 12 13 0 (0) 0 (0) 0 12 0 0 0 0 {10/20/2026 | 1..........
36202C 4Q 3| GNMA Il PASS #00002631 7.000 ..|.06/20/2008 | PAID ON PRINCIPAL 45 45 46 46 0 (1) 0 1) 0 45 0 0 0 0 |08/20/2028 | 1..
36202C 5E 9| GNMA Il PASS #00002645 7.000 ..|.06/20/2008 | PAID ON PRINCIPAL 142 142 143 144 0 2) 0 2) 0 142 0 0 0 2 109/20/2028 | 1..
36202D CD 1|GNMA Il PASS #00002768 7.000 ..|.06/20/2008 | PAID ON PRINCIPAL 123 123 124 125 0 2) 0 2) 0 123 0 0 0 2 |06/20/2020 | 1..
36202D EK 3| GNMA Il PASS #00002838 7.000.... ..|.06/20/2008 | PAID ON PRINCIPAL 112 112 113 114 0 2 0 2) 0 112 0 0 0 1 [11/20/2029 | 1..........
36202D G6 2|GNMA Il PASS #00002921 7.500.... ..|.06/20/2008 | PAID ON PRINCIPAL 521 521 504 495 0 26 0 26 0 521 0 0 0 7 105/20/2030 | 1..........
36202D HK 0| GNMA Il PASS #00002934 7.500 ...|.06/20/2008 | PAID ON PRINCIPAL 32,706 32,706 31,639 31,122 (V1 1,584 | oo (V] IO 1,584 0 32,706 0 0 0 06/20/2030 | 1..
36202D H9 5|GNMA I PASS #00002956 7.000.... ..|.06/20/2008 | PAID ON PRINCIPAL 1,117 1,117 1,124 1,134 0 (18) 0 (18) 0 1,17 0 0 0 08/20/2030 | 1..........
36202D KX 8|GNMA Il PASS #00003010 7.000.... ..|.06/20/2008 | PAID ON PRINCIPAL 15,054 15,054 15,158 15,292 0 (238) 0 (238) 0 15,054 0 0 0 12/20/2030 | 1..........
36202D RU 7|GNMA Il PASS #00003199 5.500 ..|.06/20/2008 | PAID ON PRINCIPAL 9,011 9,011 8,994 8,998 0 12 0 12 0 9,011 0 0 0 02/20/2032
36202D SA 0| GNMA Il PASS #00003213 5.500.... ...|.06/20/2008 | PAID ON PRINCIPAL 32,219 32,219 32,159 32,180 0 40 0 40 0 32,219 0 0 0 03/20/2032
36202D T5 0|GNMA Il PASS #00003272 5.500.... ...|.06/20/2008 | PAID ON PRINCIPAL 39,169 39,169 39,096 39,112 0 57 0 57 0 39,169 0 0 0 08/20/2032
36202D UH 2| GNMA Il PASS #00003284 5.500 ..|.06/20/2008 | PAID ON PRINCIPAL 70,268 70,268 70,136 70,162 0 106 0 106 0 70,268 0 0 0 09/20/2032
36202D UU 3| GNMA Il PASS #00003295 5.500 ..|.06/20/2008 | PAID ON PRINCIPAL 51,537 51,537 51,440 51,460 0 76 0 76 0 51,537 0 0 0 10/20/2032
36202E F2 0|GNMA Il PASS #00003785 5.000 ..|.06/20/2008 | PAID ON PRINCIPAL........coocoes [ ovmmererererieeerceeerees | eereie 1,154,594 | .......... 1,154,594 | .......... 1,130,780 | .......... 1,133,046 0 21,548 0 21,548 (V1 I 1,154,594 0 0 0 11/20/2035
36200K T4 9|GNMA PASS TH #00603671 5.000 ..|.06/15/2008 | PAID ON PRINCIPAL 155,661 | ..ovvveennee 155,661 | ..vvvrvernne 154,202 154,190 (V1 I TAT! | (V] IS 1,471 0 155,661 0 0 0 05/15/2033
36200M UD 3| GNMA PASS TH #00604580 5.000 ..|.06/15/2008 | PAID ON PRINCIPAL 79,934 79,934 79,185 79,122 0 813 0 813 0 79,934 0 0 0 08/15/2033 | 1..........
36200M VP 5| GNMA PASS TH #00604622 5.000. ..|.06/15/2008 | PAID ON PRINCIPAL 36,910 36,910 36,564 36,502 0 408 0 408 0 36,910 0 0 0 09/15/2033 | 1..
36223E NT 7|GNMA PASS TH #00305602 8.500 ..|.06/15/2008 | PAID ON PRINCIPAL 69,596 69,596 72,195 71,980 (V1 I (2,384) | cvooorrerns (V1 I (2,384) 0 69,596 0 0 0 06/15/2021 | 1..........
36208H NC 6| GNMA PASS TH #00451387 7.500 ...|.06/15/2008 | PAID ON PRINCIPAL 16,743 16,743 16,722 16,731 0 12 0 12 0 16,743 0 0 0 08/15/2027 | 1..........
36211Q 7F 2|GNMA PASS TH #00520294 5.000. ..|.06/15/2008 | PAID ON PRINCIPAL 7,044 7,044 7,043 7,041 0 3 0 3 0 7,044 0 0 0 12/15/2034 | 1..
36213Y P3 0|GNMA PASS TH #00568442 6.000. ...|.06/15/2008 | PAID ON PRINCIPAL 12,507 12,507 12,170 12,136 0 372 0 372 0 12,507 0 0 0 01/15/2032 | 1..
36291T PK 8|GNMA PASS TH #00637726 5.000. ..|.06/15/2008 | PAID ON PRINCIPAL 112,298 112,288 0 10 0 10 0 112,298 0 0 0 11115/2034 | 1..
36241K BV 9| GNMA PASS TH #00781852 7.000 ...|.06/15/2008 | PAID ON PRINCIPAL 176,524 186,056 (V1 I (K74 — (V1 I (9,532) 0 176,524 0 0 0 12/115/2034 | 1..........
36241K BW 7| GNMA PASS TH #00781853 7.000........... ...|.06/15/2008 | PAID ON PRINCIPAL 438,892 | ....ccoc..... 438,892 | .ooovrvernn 466,682 466,990 (VI I— (28,098) 0 (28,098) 0 438,892 0 0 0 12/15/2034 | 1..........
36241K BX 5| GNMA PASS TH #00781854 7.000........... ...| .06/15/2008 | PAID ON PRINCIPAL 953,264 | ............. 953,264 | .......... 1,013,245 ..1,014,668 . (CHII0) | [ | I (61,405) 0 953,264 0 0 0 12/15/2034
0399999. Total - BONAS - U.S. GOVEIMIMENL. ... veeureeesueeessressseeessseessseess st eesssseesssseess st esss st sess st sssssssssssesssssssees | snessssnns 3,466,113 3,466,113 3,539,677 23,541,259 | 0 | (75,146) | ..oovvvciinnnl0 | i [UERL)) [ (] I 3,466,113 0 0 0]...35764 |.... XXX.....
Bonds - All Other Government
135087 RK 2|CANADA TREASURY BONDS 10.000..... C |.06/01/2008 | MATURED..........coovveermreemmrrens | coveerrmeesssseesneesnnes | ceveneees 1,000,000 | .......... 1,000,000 | .......... 1,061,250 21,002,522 | 0 | ei(2,522) | 0| d(2,522) | (V1 I 1,000,000 0 0 0 ... 50,125 |06/01/2008 | 1FE......
D20658 VF 0|BUNDESOBLIGATION (EUR) 3.000......... D |.04/11/2008 | MATURED........cccoovvvnimrrnnnnninns | covrressnnsnsssnessssnsnnne | cevenens 8,502,283 | .......... 8,502,283 | .......... 6,467,481 ..7,851,716 1,405,225 | .......... 6,444,674 |.2,057,609 | ....cccooonne.ud 0 |..2,057,609 |...255,068 |04/11/2008 | 1FE......
1099999. Total - Bonds - All Other GOVEIMMENL................covveiiveeiereeeiereessreessseeessseeessseessseessseeessseeesssesessssseessseesssseesssseeessseeesss | coressees 9,502,283 | .......... 9,502,283 | .......... 7,528,731 8,854,238 1,405,225 | .......... 7,444,674 |.2,057,609 | .....ccooonerncd 0 ]..2,057,609 |...305,194 |..... XXX..... | .XXX...
Bonds - States, Territories and P ion
93974B TP 7| WASHINGTON GO S06 P-FL 1.750......... |...|.06/23/2008 | REDEEMED 116,235,000 | ........ 16,235,000 | ........ 16,235,000 | ........ 16,235,000 0 0 0 0 0 ..16,235,000 0 0 0 {...180,661 |01/01/2020
748148 QP 1| QUEBEC (PROVINCE OF) 5.500............ C [.04/29/2008 | PUTNAM LOVELL NBF SE...... 2,564,125 2,500,000 2,327,000 2,467,675 0 . 2,474,975 |.. 0 [ 89,150 | ........ 89,150 |...... 57,637 | 06/01/2009
1799999. Total - Bonds - States, TErrtories & POSSESSIONS.........uurieruriesiriesiasssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss | sseees 18,799,125 | ........ 18,735,000 | ........ 18,562,000 | ........ 18,702,675 | coovvvovsrvernnnd 0 [ e ?,300 |0 ] 7,300 |0 | 18,709,975 | .ooovvvnenn0 | 89,150 | ....... 89,150 |....238,298 |...... XXX.....
Bonds - Political Subdivisions of States
163357 ET 9|CHELSEA SCHDIST Q-SBL 5.150........... ...|.05/01/2008 | REDEEMED...........coommrvermreerns [ eormmeeimneesnneeinnneins | eeveers 1,675,000 | .......... 1,675,000 | .......... 1,651,345 | .......... 1,593,629 0 2,362 0 2,362 (V1 I 1,595,990 | ..ovvorreens (] I 79,010 | ........ 79,010 |..... 43,131 {05/01/2017 |1FE......
259291 ET 5|DOUGLAS CO ISD P-FLOAT 1.070.......... ...| .06/15/2008 | REDEEMED 25,000 25,000 25,000 25,000 0 0 0 0 0 25,000 0 0 0 304 |06/15/2009 | 1FE......
2499999. Total - BONds - Political SUDAIVISIONS.............rvveeereeeeeeeeeeeseeeeeesecessecssssssssssssssssesesssesess s ssssssessssessssessssesssssessssnesssnns | cossasnees 1,700,000 | .......... 1,700,000 | .......... 1,576,345 | ......... 1,618,629 0 2,362 0 2,362 0 [ 1,620,990 | ..cooconnnnens 0 ] 79,010 | ....... 79,010 |..... 43,435 |..... XXX..... | . XXX...
Bonds - Special Revenue and Special Assessment
041843 Q7 1|ARLINGTON WTRWKS & SWR 4.800...... ...|:06/01/2008 | MATURED.........ccommmreemmeeerinnees [ eormmeersmmeessmmeesnneeens | eeveesne 1,580,000 1,580,000 | ..........1,560,155 | .......... 1,578,831 0 0 | e 1,580,000 0 0 0 ... 37,920 |06/01/2008
31402Q 5P 2|FN(10/1 ARM) 5.091...... ..|.06/25/2008 | PAID ON PRINCIPAL 164,616 | ..oocvvvnnee 164,616 165,368 0 (752) 0 (752) 0 164,616 0 0 0 809 |03/01/2035
31406T UG 4 |FN (10/1 ARM) 5.040 ...| .06/25/2008 | PAID ON PRINCIPAL 16,632 16,632 16,536 0 96 0 96 0 16,632 0 0 (V1N I 140 | 03/01/2035
31406U DS 4|FN (10/1 ARM) . ...|.06/25/2008 | PAID ON PRINCIPAL 172,744 | ..o 172,744 ; 170,552 0 2,192 0 2,192 0 172,744 0 0 0| 1,982 [11/01/2034
31406U DS 4|FN (10/1 ARM) 4588.. ..|.04/25/2008 | PAID ON PRINCIPAL 77,217 77,217 76,191 76,237 0 980 0 980 0 77,217 0 0 0 295 [11/01/2034 | 1..
31406U DS 4|FN (10/1 ARM) 4589 .| ...|.05/25/2008 | PAID ON PRINCIPAL 137,852 | ovvvvvenne 137,852 | oo 136,021 136,102 (VIR - 1,749 | (V] IO 1,749 0 137,852 0 0 0| 1,054 [11/01/2034 | 1..........
54810C ED 8|LOWER COLORADO RIVER P 4.600....... o .04/17/2008 | TENDERED..........commvvemrrermneens | ovemeeieneeinneeinnsinns | orreesnnns 5,605,045 | .......... 5,600,000 | .......... 5,600,000 5,600,000 0 0 0 0 0 | s 5,600,000 0 5,045 5,045 |...... 87,672 |11/15/2010 | 1FE......
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sttementfor e 30,2008 e UNITED STATES FIDELITY AND GUARANTY COMPANY
SCHEDULE D - PART 4

Show All Long -Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSsIP g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year|  Date (a)
3128M4 WX 7 |FHLMC GOLD PASSTHRU #0 5.500........ ...|.06/15/2008 | PAID ON PRINCIPAL 24,883 24,883 24,634 24,636 0 247 0 247 0 24,883 0 0 0 206 | 06/15/2037 | 1..........
313373 WX 2|FHR 1650 J CMO 6.500... ...|.06/15/2008 | PAID ON PRINCIPAL 997,755 | ..o 997,755 | ..ovvvernen 997,443 995,396 0 2,359 0 2,359 0 997,755 0 0 0 10,674 |06/15/2023 | 1..
31359H EY 6|FNR 94-58 C CMO 5.000.. ...|.06/25/2008 | PAID ON PRINCIPAL 36,352 36,352 34,026 36,052 0 300 0 300 0 36,352 0 0 0 296 |02/25/2009 | 1..........
31392C MS 0| FNW 2002-W12ACMO  7.500.............. ...| .06/25/2008 | PAID ON PRINCIPAL 47,696 47,696 50,126 50,940 () (3,243) | oo 0 | (3,243) 0 47,696 0 0 0 625 |02/25/2042 | 1..........
3199999. Total - Bonds - Special Revenue&Assessmenf .......... 8,860,792 | .......... 8,855,747 | .......... 8,830,993 | ......... 8,850,650 | .oovovrriernand [ I 5,096 0 5,096 (] I 8,855,747 | .oocovvvnnnnnd [ 5,045 | ..co.... 5,045 |...141,673 |...... XXX..... | . XXX...
Bonds - Public Utilities
00949T AD 2 |AIRTOUCH COMMUNICATION 6.650...... ...|:05/01/2008 | MATURED..........cooommmrvemmmrmrneees [ eormeeesneeesmneessneess | oeveesnn 5,000,000 | .......... 5,000,000 | .......... 5,051,150 5,001,173 (U I (1173) | oo (V1 I (AINE) ) E— 0 | e 5,000,000 0 0 0 |....166,250 |05/01/2008 | 1FE......
010392 EH 7|ALABAMAPOWERCO  3.125........... ...|:05/01/2008 | MATURED.........ccoomruemmmrrrneens [ eomereeremeenneeenneeens | ovveeenna 3,000,000 3,000,000 2,967,570 2,996,649 0 3,351 0 3,351 (0 IO 3,000,000 0 0 0 ... 46,875 |05/01/2008 | 1FE......
171855 AA 7 |CINCAP (144A) 9.230 ...|.06/04/2008 | PAID ON PRINCIPAL 34,890 34,890 34,890 34,890 0 0 0 0 0 34,890 0 0 (V1N I 448 |11/05/2016 | 2FE......
49228R AC 7 |KERN RIVER FUNDING (14 6.676.. ...|.06/30/2008 | PAID ON PRINCIPAL 38,235 38,235 38,235 38,235 0 0 0 0 0 38,235 0 0 0 355 [07/31/2016 |1FE......
637432 DA 0| NATIONAL RURAL UTILITI 4.375... .1.06/25/2008 | VARIOUS.......oooioivrissniisssiiinns | covvsssiissssiisssiiissinns | covssisens 2,288,718 2,270,000 2,294,062 2,282,138 0 | e (1,668) | ..o 0 | (1,668) | ...oovvernen 0 | s 2,280,470 0 8,248 8,248 |...... 64,639 |10/01/2010 | 1FE......
3899999. Total - BONAS = PUDIC ULIHIES............cveivieciieicr ettt sttt ss st s s sssnsessessessnsensenas | sressens 10,361,844 | ........ 10,343,126 | ........ 10,385,908 | ........ 10,353,086 0 510 0 510 0 ] 10,353,596 0 8,248 8,248 278,567 |...... XXX..... XXX
Bonds - Industrial and Miscellaneous
060505 BP 8|BANK OF AMERICA CORP 4.250.......... ...|.05/06/2008 | J P MORGAN CHASE SECURI] .......covvvvvmrrvrinnirns [ e 1,005,570 | .......... 1,000,000 | ............. 994,780 997,428 0 328 0 997,756 [V I 7,814 10/01/2010 | 1FE......
337358 BL 8|FIRSTUNION CORP  6.300..........ccc.... ... | .04/15/2008 [ MATURED..........ccooimmrrmrirneinnns [ erverirerireeineeinneinenes | eeveeeens 5,000,000 | .......... 5,000,000 | .......... 4,972,800 .4,997,734 0 2,266 0 | s 5,000,000 0 0 04/15/2008 | 1FE......
442488 BA 9| KHOVNANIAN ENTERPRISE 8.625.. ...|.04/07/2008 | J P MORGAN CHASE SECURI] ......covvvvvrrriirrnienns ,200,000 1,500,000 .1,095,000 ..1,095,000 0 0 0 1,095,000 | .coovevneenad (1 105,000 01/15/2017 |4FE......
487836 AY 4|KELLOGG CO 2.875 ...|.06/01/2008 | MATURED ,000,000 2,000,000 11,948,340 ..1,993,288 0. 6,712 0 2,000,000 0 06/01/2008 | 2FE......
499040 AM 5| KNIGHT RIDDER 7.125.. ...|:05/22/2008 | TENDERED..........cooovvemreereneens [ eormeeeimmeesnneeenneeens | eeveees 3,189,600 3,544,000 ..3,308,820 | ....511,812 | .......221,614 | ...... 251,066 | ........ 482,360 | ....coovveenn. (V0 IO 3,791,180 | .ooorrreennnnd 0 ... (601,580) 06/01/2011 |4FE......
589497 AA 4|MEREY SWEENY LP (144A) 8.850.......... ...|.06/18/2008 | PAID ON PRINCIPAL 35,399 35,399 35,399 0 0 0 35,399 0 0 12/18/2019 | 2FE......
07386Y AE 4|BSARM 2007-5 3A1 (CMO) 5.983............. ...| .06/25/2008 | PAID ON PRINCIPAL 383,784 | ...ooooe... 383,784 375,314 0 383,784 0 0 08/25/2047 |1FE......
07386Y AE 4|BSARM 2007-5 3A1 (CMO) 5.985, ... | .04/25/2008 | PAID ON PRINCIPAL 351,570 | .. ...351,570 343,812 0 351,570 0 0 08/25/2047 |1FE......
12544W AG 2|CWHL 2007-HY3 4A1  5.996 ... | .04/25/2008 | PAID ON PRINCIPAL 251,940 | ...ccooe..e. 251,940 247,321 0 251,940 0 0 06/25/2047 |1FE......
12544W AG 2|CWHL 2007-HY3 4A1  5.996... ...| .06/25/2008 | PAID ON PRINCIPAL 128,503 | ..oovvvvrneee 128,503 126,147 0 128,503 0 0 06/25/2047 |1FE......
23321P JF 6|DLJMA 1994-3M CMO  6.500.. ...|.06/01/2008 | PAID ON PRINCIPAL 2,268 2,268 2,232 2,239 0 2,268 0 0 04/25/2024 |1FE......
32051D YQ 9|FHASI2003-52A1 CMO 5.000.. ...|.06/25/2008 | PAID ON PRINCIPAL 278,076 | ....cccovvne 278,076 276,786 0 278,076 0 0 07/25/2018 | 1FE......
36228F AE 6|GSMPS 1998-2ACMO  7.750. ...|.06/19/2008 | PAID ON PRINCIPAL 36,528 36,528 36,156 0 36,528 0 0 05/19/2027 |1FE......
36228F AT 3|GSMPS 1998-5ACMO  7.500. ...|.06/19/2008 | PAID ON PRINCIPAL 49,200 49,200 48,912 0 49,200 0 0 06/19/2027 |1FE......
55265K K2 4|MASTR 2003-8 2A1 CMO 4.500 ...| .06/25/2008 | PAID ON PRINCIPAL 843724 | ........... 839,207 0 843,724 0 0 09/25/2018 | 1FE......
74958T AJ 2|RFMSI2007-SA33A4 5771 ...| .06/25/2008 | PAID ON PRINCIPAL 398,533 388,234 0 398,533 0 0 07/27/2037 |1FE......
74958T AJ 2|RFMSI2007-SA33A4  5.771.... ...| .04/25/2008 | PAID ON PRINCIPAL 187,687 182,837 0 187,687 0 0 07/27/2037 |1FE......
94982F AK 7 |WFMBS 2005-2 1A10 CMO 5.500.. ...| .06/25/2008 | PAID ON PRINCIPAL 730,514 733,975 0 730,514 0 0 04/25/2035 | 1FE......
94983F AA 8|WFMBS 2006-1 A1 CMO  5.000. ...| .06/25/2008 | PAID ON PRINCIPAL 321,817 316,151 0 321,817 0 0 09/25/2020 | 1FE......
38373H AD 3|GLT 1999-GSA1A4  6.480. ...|.06/18/2008 | PAID ON PRINCIPAL 806,067 819,483 0 806,067 0 0 05/18/2011 |1FE......
52108H BK 9|LBUBS 2000-C4 A2  7.370 ...|.06/15/2008 | PAID ON PRINCIPAL 108,990 111,012 0 108,990 0 0 08/15/2026 | 1FE......
68619A AX 5| ORGN 2004-A M1 5.910.. ...|.06/15/2008 | PAID ON PRINCIPAL 292,596 286,525 0 292,596 0 0 01/15/2035 | 1FE......
921796 JR 0|VMF 2000-B 1A4 8.525 ...|.06/07/2008 | PAID ON PRINCIPAL 276,422 276,592 0 276,422 0 0 03/07/2025 | 1FE......
20846Q HX 9|CNF 2001-4 A4 7.360. ...|.06/01/2008 | PAID ON PRINCIPAL 36,899 36,254 0 36,899 0 0 09/01/2033 | 4FE......
20846Q JQ 2|CNF 2002-1 A .1.06/01/2008 | PAID ON PRINCIPAL 121,433 120,826 120,826 0 121,433 0 0 12/01/2033 | 3FE......
4599999. Total - Bonds - Industrial & MISCEIIANEOUS. ........vc.uiieiriisisiiisssisssssss sttt snssssnssas | crsesans 18,037,117 | .....co. 18,685,947 | ........ 17,802,284 | ........ 17,995,452 | ....511,812 | .......269,685 | .....251,066 | .......530,432 | ....ccc...... 0 [ 18,525,883 |...coovrvennad 0. (488,767) | .....(488,767) | ....416,351
6099997. Total - Bonds - Part 4 70,727,273 71,288,215 |. 8,225,937 69,915,987 1,405,225 | ........68,976,978 |.2,057,609 | ..... (307,314) | ...1,750,295 |.1,459,282
6099999. TOtAI = BONGS. ..t ree ettt | s 70,727,273 | ........ 71,288,215 | ........ 68,225,937 | ....... 69,915,987 1,405,225 | ....... 68,976,978 |.2,057,609 | ..... (307,314) | ...1,750,295 |.1,459,282
7499999. Total - Bonds, Preferred and COMMON SOCKS.........ovvceceeuerereerereeeeseeeressesseseesssssssssssessessssssssessessenesssssesesssesesesssssens | sereeens 70,727,273 | ........... DO, SR 68,225,937 | ........ 69,915,987 1,405,225 | ........ 68,976,978 |.2,057,609 | ..... (307,314) | ...1,750,295 |.1,459,282

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.




Statement for June 30, 2008 of the UNITED STATES FlDELlTY AND GUARANTY COMPANY

Sch. DB-Part A-Section 1
NONE

Sch. DB-Part B-Section 1
NONE

Sch. DB-Part C-Section 1
NONE

Sch. DB-Part D-Section 1
NONE

QE06, QEO07



Statement for June 30, 2008 of the UNITED STATES FlDELlTY AND GUARANTY COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
4

1 2 3 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During|  at Current
Depository Code Interest | Current Quarter | Statement Date | First Month | Second Month | Third Month | *

Open Depositories

Citibank, N.A......cooovveereerennes New Castle,DE.........ccoeovevvceies | coververvieins | evenad 0.000 | coovvevevrieeeenn0 | 0 | 3,129,093 | ...... 3,517,761 | ...... 3,041,857 [ XXX
JP Morgan Chase Bank, NA...... New YOrK,NY ..o [ | e 0.000 | coooervreeeeeeeen0 | eeeieieeeen0 [ 499,570 | .ooeverernne 504 | ... 262,396 | XXX
The Bank of New York Mellon..........cccc....... Pittsburgh,PA.......cccoeiveiiiinieins | crveiesrienns | cvrenad 0.000 | .0 {0 | i 1,000 | ..o, 2,057 | i 2,057 | XXX
0199999. Total Open DEPOSHONIES..........crveereereercrresieercrssreresserenesesssnssnssens | o XKKure | evans D S I 1 I 1 I 3,629,664 | ...... 3,520,322 | ...... 3,306,310 | XXX
0399999. Total Cash 0n DEPOSit.........cccirreisreriersrrereriessssnesssssssessessssensenses | eeee XXKurer [ernean OO N e 3,629,664 | ...... 3,520,322 | ...... 3,306,310 | XXX
0599999, Total Cash.........ccccuevvevereriereirersiescerserese e eesssesessesessesenssssens | 20 XKKuers | evae XXX | cevrveeeiieeenn0 | 0 | 3,629,664 | ...... 3,520,322 | ...... 3,306,310 [ XXX

QEO08
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stementiorune 0, 200801 UNITED STATES FIDELITY AND GUARANTY COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1

2 3 4 5 6 7 8
Date Rate of Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Maturity Carrying Value Due & Accrued During Year

NONE




Supplement for June 30, 2008 of the UNITED STATES FlDELlTY AND GUARANTY COMPANY

00 00000 0
Designate the type of health care SU PPLEM E NT "A" To SC H EDU LE T

providers reported on this page. EXHIBIT OF MEDICAL MALPRACTICE PREMIUMS WRITTEN
Physicians - Including Surgeons and Osteopaths ALLOCATED BY STATES AND TERRITORIES
1 2 Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Incurred
Direct Direct Number Direct Number But
Premiums Premiums of Losses Amount of Not
States, Etc. Written Earned Amount Claims Incurred Reported Claims Reported

1. Alabama........cccocoeviveiiicins

2. Alaska........ccccorieviiceiennen,

3. ANZONA.....ciee

4. Arkansas.........ccoeeeriiiennn

5. California......ccccoovevierrennns

6. Colorado........ccooeererereirnne.

7. Connecticut.........ccccoeverneee.

8.  Delaware......ccccccocovevrerinnnne

9.  District of Columbia...............

10.  Florida.......cccoovvverervirereienae.

11, GEOrgia......cveereererrireieinas

12, Hawaii....ccocoovvrerererereienaes

13, 1daho...cccce

14, lliN0IS......cocveeeerererrieicieiens

15.  Indiana.......cccccovvereirireneiennens

16, lOWaL oo

17, Kansas.......cocvevververeneennns

18.  Kentucky......cooovevevivereinnnns

19, Louisiana........cccouererrirrieennns

20. Maine......

21.  Maryland.....

22. Massachusetts

23.  Michigan......

24, Minnesota....
25.  Mississippi...
26. Missouri...

27.  Montana.......ccccvevierreriiennns

28.  Nebraska........cccovvrirrrrennnnn.

29.  Nevada.......coovvreririninnn.

30. New Hampshire.........ccoc.......

31, New Jersey....ovveeiennns

32.  New MeXiCO.......coovrrrrrrrrrnnn.

33, New YOrK.....oooovvvvreireininnnn.

34.  North Carolina............ccevunne

35.  North Dakota........ccceuvrrennne

36, ONi0...ccierreeeiersreeeiiniaes

37.  Oklahoma........ccccovrerurrrennas

38, OregoN.....cccoceveererererierenene

39. Pennsylvania.......c.ccccocvvnenen

40. Rhode Island..........c.corvuene.

41.  South Carolina.........cc.cvevvrnne

42.  South Dakota.........cccerrrrrnns

43, Tennessee........coeveviverenns

44, TeXAS....coiveirerereirieisrieeenns

45, Utah.ecceeee

46.  Vermont..........ocoevvrevervierenns

47, Virginia......cocveeerereeereneennnns

48, Washington.........ccccovrvrneenee.

49, West Virginia.........ccovreuneene

50.  WIisCONSiN......cccovvvervieririnnnns

51, Wyoming.......coeveumeenreneirnenns

52.  American Samoa...................

53.  Guam..........

54. Puerto Rico......

55.  US Virgin Islands.........

56.  Northern Mariana Islands

57. Canada

58.  Aggregate Other Alien..........

59.  TotalS....ccoireireiereiiiieciisiiaa
B80T, ey | s (0 [0 T [0 O [0 (01 [0 R [0 O 0
5802, e | s (01 T [0 O [0 O [0 O [0 T (0 [0 O 0
BB03. ettt esieniniens | e (01 (0 I (01 (018 (010 (0 (01 0
5898. Summary of remaining write-ins for

Line 58 from overflow page....... [ ccccovererriririennnad (0 [0 O [0 [0 (0 (0 [0 0
5899. Totals (Lines 5801 thru 5803 +
5898) (Line 58 aboVe).......ccceewe [ correrersrireieiaans {01 P (] (1 I (01 I (01 [V P (1 I 0

SUPA1




Supplement for June 30, 2008 of the UNITED STATES FlDELlTY AND GUARANTY COMPANY

00 00000 0
Designate the type of health care SU PPLEM E NT "A" To SC H EDU LE T

providers reported on this page. EXHIBIT OF MEDICAL MALPRACTICE PREMIUMS WRITTEN
Hospitals ALLOCATED BY STATES AND TERRITORIES
1 2 Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Incurred
Direct Direct Number Direct Number But
Premiums Premiums of Losses Amount of Not
States, Etc. Written Earned Amount Claims Incurred Reported Claims Reported

1. Alabama........cccocoeviveiiicins

2. Alaska........ccccorieviiceiennen,

3. ANZONA.....ciee

4. Arkansas.........ccoeeeriiiennn

5. California......ccccoovevierrennns

6. Colorado........ccooeererereirnne.

7. Connecticut.........ccccoeverneee.

8.  Delaware......ccccccocovevrerinnnne

9.  District of Columbia...............

10.  Florida.......cccoovvverervirereienae.

11, GEOrgia......cveereererrireieinas

12, Hawaii....ccocoovvrerererereienaes

13, 1daho...cccce

14, lliN0IS......cocveeeerererrieicieiens

15.  Indiana.......cccccovvereirireneiennens

16, lOWaL oo

17, Kansas.......cocvevververeneennns

18.  Kentucky......cooovevevivereinnnns

19, Louisiana........cccouererrirrieennns

20. Maine......

21.  Maryland.....

22. Massachusetts

23.  Michigan......

24, Minnesota....
25.  Mississippi...
26. Missouri...

27.  Montana.......ccccvevierreriiennns

28.  Nebraska........cccovvrirrrrennnnn.

29.  Nevada.......coovvreririninnn.

30. New Hampshire.........ccoc.......

31, New Jersey....ovveeiennns

32.  New MeXiCO.......coovrrrrrrrrrnnn.

33, New YOrK.....oooovvvvreireininnnn.

34.  North Carolina............ccevunne

35.  North Dakota........ccceuvrrennne

36, ONi0...ccierreeeiersreeeiiniaes

37.  Oklahoma........ccccovrerurrrennas

38, OregoN.....cccoceveererererierenene

39. Pennsylvania.......c.ccccocvvnenen

40. Rhode Island..........c.corvuene.

41.  South Carolina.........cc.cvevvrnne

42.  South Dakota.........cccerrrrrnns

43, Tennessee........coeveviverenns

44, TeXAS....coiveirerereirieisrieeenns

45, Utah.ecceeee

46.  Vermont..........ocoevvrevervierenns

47, Virginia......cocveeerereeereneennnns

48, Washington.........ccccovrvrneenee.

49, West Virginia.........ccovreuneene

50.  WIisCONSiN......cccovvvervieririnnnns

51, Wyoming.......coeveumeenreneirnenns

52.  American Samoa...................

53.  Guam..........

54. Puerto Rico......

55.  US Virgin Islands.........

56.  Northern Mariana Islands

57. Canada

58.  Aggregate Other Alien..........

59.  TotalS....ccoireireiereiiiieciisiiaa
B80T, ey | s (0 [0 T [0 O [0 (01 [0 R [0 O 0
5802, e | s (01 T [0 O [0 O [0 O [0 T (0 [0 O 0
BB03. ettt esieniniens | e (01 (0 I (01 (018 (010 (0 (01 0
5898. Summary of remaining write-ins for

Line 58 from overflow page....... [ ccccovererriririennnad (0 [0 O [0 [0 (0 (0 [0 0
5899. Totals (Lines 5801 thru 5803 +
5898) (Line 58 aboVe).......ccceewe [ correrersrireieiaans {01 P (] (1 I (01 I (01 [V P (1 I 0

SUPA2




Supplement for June 30, 2008 of the UNITED STATES FlDELlTY AND GUARANTY COMPANY

00 00000 0
Designate the type of health care SU PPLEM E NT "A" To SC H EDU LE T

providers reported on this page. EXHIBIT OF MEDICAL MALPRACTICE PREMIUMS WRITTEN
Other Health Care Professionals, Including Dentists ALLOCATED BY STATES AND TERRITORIES
1 2 Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Incurred
Direct Direct Number Direct Number But
Premiums Premiums of Losses Amount of Not
States, Etc. Written Earned Amount Claims Incurred Reported Claims Reported

1. Alabama........cccocoeviveiiicins

2. Alaska........ccccorieviiceiennen,

3. ANZONA.....ciee

4. Arkansas.........ccoeeeriiiennn

5. California......ccccoovevierrennns

6. Colorado........ccooeererereirnne.

7. Connecticut.........ccccoeverneee.

8.  Delaware......ccccccocovevrerinnnne

9.  District of Columbia...............

10.  Florida.......cccoovvverervirereienae.

11, GEOrgia......cveereererrireieinas

12, Hawaii....ccocoovvrerererereienaes

13, 1daho...cccce

14, lliN0IS......cocveeeerererrieicieiens

15.  Indiana.......cccccovvereirireneiennens

16, lOWaL oo

17, Kansas.......cocvevververeneennns

18.  Kentucky......cooovevevivereinnnns

19, Louisiana........cccouererrirrieennns

20. Maine......

21.  Maryland.....

22. Massachusetts

23.  Michigan......

24, Minnesota....
25.  Mississippi...
26. Missouri...

27.  Montana.......ccccvevierreriiennns

28.  Nebraska........cccovvrirrrrennnnn.

29.  Nevada.......coovvreririninnn.

30. New Hampshire.........ccoc.......

31, New Jersey....ovveeiennns

32.  New MeXiCO.......coovrrrrrrrrrnnn.

33, New YOrK.....oooovvvvreireininnnn.

34.  North Carolina............ccevunne

35.  North Dakota........ccceuvrrennne

36, ONi0...ccierreeeiersreeeiiniaes

37.  Oklahoma........ccccovrerurrrennas

38, OregoN.....cccoceveererererierenene

39. Pennsylvania.......c.ccccocvvnenen

40. Rhode Island..........c.corvuene.

41.  South Carolina.........cc.cvevvrnne

42.  South Dakota.........cccerrrrrnns

43, Tennessee........coeveviverenns

44, TeXAS....coiveirerereirieisrieeenns

45, Utah.ecceeee

46.  Vermont..........ocoevvrevervierenns

47, Virginia......cocveeerereeereneennnns

48, Washington.........ccccovrvrneenee.

49, West Virginia.........ccovreuneene

50.  WIisCONSiN......cccovvvervieririnnnns

51, Wyoming.......coeveumeenreneirnenns

52.  American Samoa...................

53.  Guam..........

54. Puerto Rico......

55.  US Virgin Islands.........

56.  Northern Mariana Islands

57. Canada

58.  Aggregate Other Alien..........

59.  TotalS....ccoireireiereiiiieciisiiaa
B80T, ey | s (0 [0 T [0 O [0 (01 [0 R [0 O 0
5802, e | s (01 T [0 O [0 O [0 O [0 T (0 [0 O 0
BB03. ettt esieniniens | e (01 (0 I (01 (018 (010 (0 (01 0
5898. Summary of remaining write-ins for

Line 58 from overflow page....... [ ccccovererriririennnad (0 [0 O [0 [0 (0 (0 [0 0
5899. Totals (Lines 5801 thru 5803 +
5898) (Line 58 aboVe).......ccceewe [ correrersrireieiaans {01 P (] (1 I (01 I (01 [V P (1 I 0
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Supplement for June 30, 2008 of the UNITED STATES FlDELlTY AND GUARANTY COMPANY

00 00000 0
Designate the type of health care SU PPLEM E NT "A" To SC H EDU LE T

providers reported on this page. EXHIBIT OF MEDICAL MALPRACTICE PREMIUMS WRITTEN
Other Health Care Facilities ALLOCATED BY STATES AND TERRITORIES
1 2 Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Incurred
Direct Direct Number Direct Number But
Premiums Premiums of Losses Amount of Not
States, Etc. Written Earned Amount Claims Incurred Reported Claims Reported

1. Alabama........cccocoeviveiiicins

2. Alaska........ccccorieviiceiennen,

3. ANZONA.....ciee

4. Arkansas.........ccoeeeriiiennn

5. California......ccccoovevierrennns

6. Colorado........ccooeererereirnne.

7. Connecticut.........ccccoeverneee.

8.  Delaware......ccccccocovevrerinnnne

9.  District of Columbia...............

10.  Florida.......cccoovvverervirereienae.

11, GEOrgia......cveereererrireieinas

12, Hawaii....ccocoovvrerererereienaes

13, 1daho...cccce

14, lliN0IS......cocveeeerererrieicieiens

15.  Indiana.......cccccovvereirireneiennens

16, lOWaL oo

17, Kansas.......cocvevververeneennns

18.  Kentucky......cooovevevivereinnnns

19, Louisiana........cccouererrirrieennns

20. Maine......

21.  Maryland.....

22. Massachusetts

23.  Michigan......

24, Minnesota....
25.  Mississippi...
26. Missouri...

27.  Montana.......ccccvevierreriiennns

28.  Nebraska........cccovvrirrrrennnnn.

29.  Nevada.......coovvreririninnn.

30. New Hampshire.........ccoc.......

31, New Jersey....ovveeiennns

32.  New MeXiCO.......coovrrrrrrrrrnnn.

33, New YOrK.....oooovvvvreireininnnn.

34.  North Carolina............ccevunne

35.  North Dakota........ccceuvrrennne

36, ONi0...ccierreeeiersreeeiiniaes

37.  Oklahoma........ccccovrerurrrennas

38, OregoN.....cccoceveererererierenene

39. Pennsylvania.......c.ccccocvvnenen

40. Rhode Island..........c.corvuene.

41.  South Carolina.........cc.cvevvrnne

42.  South Dakota.........cccerrrrrnns

43, Tennessee........coeveviverenns

44, TeXAS....coiveirerereirieisrieeenns

45, Utah.ecceeee

46.  Vermont..........ocoevvrevervierenns

47, Virginia......cocveeerereeereneennnns

48, Washington.........ccccovrvrneenee.

49, West Virginia.........ccovreuneene

50.  WIisCONSiN......cccovvvervieririnnnns

51, Wyoming.......coeveumeenreneirnenns

52.  American Samoa...................

53.  Guam..........

54. Puerto Rico......

55.  US Virgin Islands.........

56.  Northern Mariana Islands

57. Canada

58.  Aggregate Other Alien..........

59.  TotalS....ccoireireiereiiiieciisiiaa
B80T, ey | s (0 [0 T [0 O [0 (01 [0 R [0 O 0
5802, e | s (01 T [0 O [0 O [0 O [0 T (0 [0 O 0
BB03. ettt esieniniens | e (01 (0 I (01 (018 (010 (0 (01 0
5898. Summary of remaining write-ins for

Line 58 from overflow page....... [ ccccovererriririennnad (0 [0 O [0 [0 (0 (0 [0 0
5899. Totals (Lines 5801 thru 5803 +
5898) (Line 58 aboVe).......ccceewe [ correrersrireieiaans {01 P (] (1 I (01 I (01 [V P (1 I 0
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